
                                                                                                           

 
 

17th June 2023 

 
The Manager-Listing                  The Manager-Listing 
BSE Limited                              National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers,        Exchange Plaza, Bandra-Kurla Complex  
Dalal Street,                               Bandra (E) 
Mumbai-400001                        Mumbai-400051 
 

BSE Code-537291                      NSE Code-NATHBIOGEN     

     

Sub: Submission of Notice of Annual General Meeting and Annual Report for the financial year 

2022-23. 

Ref: Regulation 34 of SEBI Listing Obligation and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
With reference to the captioned subject, we are submitting herewith Notice of the 30th Annual 

General Meeting (AGM) of the Company along with the Integrated Annual Report of the Company for 
the financial year 2022-23, which is being sent to the shareholders by electronic mode. 
 
The 30th Annual General Meeting of the Company will be held on Tuesday, July 11, 2023 at 11.00 
a.m. through Video Conferencing/ Other Audio Visual means (VC/OAVM). 
 
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management And Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company is pleased to provide its members with the 
remote e-voting facility to cast their votes electronically on the resolutions mentioned in the AGM 
Notice using the electronic voting platform provided by National Securities Depository Limited (NSDL). 
The voting rights of members shall be in proportion to the shares held by them, as on the cut-off date 
i.e. Friday. June 30, 2023.   
 
The remote e-voting period commences on, Saturday July 08, 2023 at 9.00 a.m. and ends on Monday, 
July 10, 2023 at 5.00 p.m. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. In addition, the facility for voting through electronic voting system shall also be made 
available at the AGM and the members participating in AGM through VC/OAVM, who have not 
already cast their vote by remote e-voting shall be able to exercise their rights in the meeting. 
 
The Annual Report containing the AGM Notice is also uploaded on the Company's website viz. 
www.nathbiogenes.com 
 

Kindly take the same on your record. 
 
Please take the above on record and oblige. 
  

 
Thanking you, 
 
Yours faithfully, 
For Nath Bio-Genes (India) Limited                       
 
 
 
Devinder Khurana  

Chief Financial Officer  
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DDETAILS OF DIRECTORS RETIRING BY ROTATION AND SEEKING RE-APPOINTMENT. 





































Form No. MGT-9

As on the financial year ended on March 31, 2023















FORM NO. MR -3
SECRETARIAL AUDIT REPORT

For the financial year ended 31stMarch 2023
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1. Details of Governance Structure as under 
  
a.   

b.

 
c.  



dd.  

e.
 



..
 

    
 

 

 



  

 

 
 
 
 



 
 
 

  
c. .

 

 
 
 
 



  

  
The company has formulated and adopted a code of business conduct and ethics to guide our 
transactions with our colleagues, communities, customers, governments, investors, regulators 
and society. Requisite annual affirmations of compliance with the respective code have been 
made by the directors and the management of the company; including a declaration signed by 
the Director of the company regarding Compliance of the Code of Business Conduct. 
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2. . 

 

3. . 
 



3.  
 
 

   

   
      1. Role of Stakeholders Relationship Committee. 
 

2. Frequency of Meeting held. 
 

.

 
 
 
 



4. Complaints Received  
 

. 
 

 

 



22.  
 

Name of Director Category  Status  No of Meetings 

Held / Attended 

Mr. Satish Kagliwal Managing Director Chairman  2 2 

Mr. Vadla Nagabhushanam  Independent Director  Member  2 2 

Mr. Hitesh Purohit Independent Director Member  2 2 
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a. The details of Remuneration paid to Executive / Independent Directors for the year 

2022-23 are as follows: - 
 

b.  Sitting Fees Paid for Meetings:

 

.  
 

 
Financial Year            Place Date Time 

2021-22 Video Conferencing AGM 30th June 2022 11.00 AM 
2020-21 Video Conferencing AGM 27th August 2021 11.00 AM 

2019-20 Video Conferencing AGM 24th July 2020 04.00 PM 

 
 
 
 

 

Sr 
No  

Name of Director  Designation  Salary  
(INR In 
Lakhs)  

Perquisites 
and 

allowance 

Total 

1. Mr. Satish Kagliwal  Managing Director  48.00 NIL 48.00 
2. Mrs. Jeevanlata Kagliwal  Executive Director   NIL NIL NIL 

3. Mrs. Sweta Kagliwal   Non-Executive Director  NIL NIL NIL 

Sr No  Name of Director  Designation  Remuneration Sitting Fees 

1. Mrs. Jeevanlata Kagliwal Executive Director   NIL 20000 

2. Mrs. Sweta Kagliwal  Non-Executive Director  NIL 20000 

3. Ms. Ashu Jain Independent Director NIL 20000 
4. Mr. Vadla Nagabhushanam Independent Director NIL 24000 

5. Mr. Madhukar Deshpande  Independent Director NIL 24000 

6. Mr. Hitesh Purohit Independent Director NIL 20000 



 
 

     

 

 
 
a. Related party transactions- 

 



The details of the subsidiaries company as of 31 March 2023 is as under: -

f. . 

  
 g. 



 

  

 

 
 



 
g. Market Price Data  

  

 

h.
 

 

 

 

i. Registry to an issue and Share Transfer Agents. 
 



 
j. Share Transfer System. 

  

.  
 

k. SEBI Complaints Redressal System 
 

m. Shareholding as on March 31, 2023. 
 

1. .



  
2. Categories of Shareholding as on 31st March 2023.



3. Top 10 Equity Shareholders as on 31st March 2023.

4. Dematerialization of shares and liquidity

5. Outstanding GDRs/ADRs/Warrants or any convertible instruments, conversion date 
and likely impact on equity:

6. Commodity price risk or foreign exchange risk and hedging activities:

Address for Correspondence.
 



 
 

 

 



  



  



Pursuant to clause 10 of Part C of Schedule V of LODR



  
Independent Auditors’ Report 

To, 
The Members of  
Nath Bio-genes (I) Limited 
Aurangabad 
 

Report on the Audit of the Standalone Financial Statements 
 
Opinion  
 
1. We have audited the accompanying standalone financial statements of Nath Bio-genes (I) 

Limited having CIN: L01110MH1993PLC072842 (“the Company”), which comprise the 
Standalone Balance Sheet as at 31st March 2023, the Standalone Statement of Profit and Loss 
(including other comprehensive income), Standalone Statement of Cash Flows and Standalone 
Statement of Changes in Equity for the year then ended, and notes to the Standalone financial 
statements, including a summary of significant accounting policies and other explanatory 
information. 

 
2. In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with 
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting 
principles generally accepted in India, of the state of affairs of the Company as at 31st March 
2022 and its loss (financial performance including other comprehensive income), the changes 
in equity and its cash flows for the year ended on that date. 

 
 
Basis for Opinion  
 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the Standalone financial statements under the provisions of the 
Act and the rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 
opinion. 

 
 
 
Key Audit Matters 
 
4. Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the standalone financial statements of the current year. These 
matters were addressed in the context of our audit of the standalone financial statements, 
and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. We have determined the matters described below to be the key audit matters to be 
communicated in our report. 

 
 
 
 

 



Key Audit Matters Audit Procedures 
AAgricultural Activities 
The company is engaged in the production and 
processing of commercial and vegetable seeds at 
various pieces of lands taken on lease from various 
growers/farmers spread over throughout India. 
The company enters into seed production 
agreements with these farmers / growers. The 
company is compensating the farmers/growers for 
various cultivation expenses based upon the rate 
agreement entered into.   Thus, the company is 
engaged in the growing of various kinds of seeds 
based on the programs chalked out by the 
management depending on the area, climatic 
conditions, soil conditions, water resources, 
education of farmers, processing facilities etc.  

We have performed the following 
principal audit procedures in relation 
to Agricultural Activities: - 
- Evaluation and understanding of 

Seed production agreements. 
- Verification and evaluation of the 

documents for existence of 
farmers/growers on sample basis 
of the seeds. 

- Verification and evaluation of 
documents on sample basis for 
the existence of leasehold land. 

- Evaluation of the control / 
supervision over the crop. 

-  Evaluating the appropriateness 
of the adequate disclosures in 
accordance with the applicable 
accounting standards. 

 
AAdoption of Ind AS 116 Leases 
As described in Note 2(AA) to the standalone 
financial statements, the Company has adopted Ind 
AS 116 Leases (Ind AS 116) in the current year.  
 
 
The Company has leasing arrangements for 
operating leases for lands and premises 
(Agricultural lands, office, stores, go-down etc.), 
which are cancelable and renewable by mutual 
consent. The aggregate lease rentals are charged 
as rent in the Statement of Profit and Loss. 

Our audit procedures on adoption of 
Ind AS 116 include: 
- Assessed and tested new 

processes and controls in respect 
of the lease accounting standard 
(Ind AS 116). 

- Assessed the company’s evaluation 
on identification of leases based on 
the contractual agreements and our 
knowledge of the business. 

- Assessed the key terms and 
conditions of each lease with the 
underlying lease contracts and 
evaluation of the lease liability. 

- Assessed and tested the 
presentation and disclosures 
relating to Ind AS 116. 

  

 

 
Information other than the Standalone Financial Statements and Auditor’s Report thereon  
 
5. The Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the annual report but does not include the 
financial statements and our auditor’s report thereon.  

 

6. Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon.  

 

7. In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements, or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is material misstatement of this other information; we are required to 
report that fact. We have nothing to report in this regard. 

 
 



MManagement’s Responsibility for the Standalone Financial Statements  
 
8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 

the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance (including other 
comprehensive income), changes in equity and cash flows of the Company in accordance 
with the accounting principles generally accepted in India, including the Ind AS specified 
under section 133 of the Act. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.  
 

9. In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so.  

 

10. The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

 
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
  
11. Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

 

12. As part of an audit in accordance with Standard on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

 

a. Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

b. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company and its subsidiary companies which are companies incorporated in India, has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls. 
 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 

d. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 



Company to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the standalone financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

 
e. Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 

13. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 

14. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 

15. From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

 
 

RReport on Other Legal and Regulatory Requirements  
 
16. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order, to the extent applicable. As required by Section 143(3) of the Act, we report that:  

 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 
 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

 
(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow 

dealt with by this Report are in agreement with the books of account.  
 

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014.  

 
(e) On the basis of the written representations received from the directors as on 31st March, 

2023 taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

 
(f) With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure B”.  
 



(g) In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

 
 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us:  
 
 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements – Refer Note 32 to the financial 
statements; 
 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

 
 

iv. (a) the Management has represented that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the company to or in any other person or 
entity, including foreign entity (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;   

 

(b) the Management has represented, that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
received by the company from any person or entity, including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; and. 
 
(c) Based on audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material mis-statement. 
 

v. In respect of dividend: -  
a. The final dividend proposed in the previous year, declared and paid by the 

Company during the year, is in accordance with Section 123 of the Act, as 
applicable. 

b. No interim dividend is declared by the Company during the year. 
c. The Board of Directors of the Company has proposed final dividend for the 

year which is subject to the approval of the members at the ensuing Annual 
General Meeting. The amount of dividend proposed is in accordance with 
section 123 of the Act, as applicable. 

 
 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 
books of account using accounting software which has a feature of recording 
audit trail (edit log) facility is applicable to the Company with effect from April 1, 



2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and 
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 
2023. 
 

For Gautam N Associates 
Chartered Accountants 

FRN: 103117W 
 
 
 
 
 
 
 
 

 

Gautam Nandawat 
Partner 

M No: 032742 
                                                                                 UDIN: 23032742BGSSKN8086  

       
        Place: Chhatrapati Sambhajinagar 
        Dated: 22nd April 2023 
 



 
AANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT 

 

The Annexure referred to in Independent Auditors' Report to the members of the Nath Bio-genes 
(I) Limited on the Ind AS standalone financial statements for the year ended 31st March 2023, we 
report that:   
 

1. (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment. The Company has 
maintained proper records showing full particulars of intangible assets. 
 

(b) The company has a regular program of physical verification of its Property, Plant and 
Equipment by which Property, Plant and Equipment are verified in a phased manner over 
a period of three years. In accordance with this program, certain Property, Plant and 
Equipment were verified during the year and no material discrepancies were noticed on 
such verification. In our opinion, this periodicity of physical verification is reasonable 
having regard to the size of the company and nature of its business. 

 

(c) According to the information and explanations given to us, and on the basis of our 
examination of the record of the company, the title deeds of the immovable properties are 
held in the name of the company except in the following cases: 

 

Description of 
Properties 

Gross 
Carrying 

Value 
Rs in 
Lakh 

Held in the 
name of 

Whether 
promoter, 
director or 

their 
relative or 
employee 

Period held 
– indicate 

range, 
where 

appropriate 

Reason for 
not being 

held in name 
of company 

at Village Dhangaon 
and Shahapur-
Wahegaon, Tq. 
Paithan, Dist. 
Aurangabad 
admeasuring 35.97 
hectares. 

Rs. 
2,100.00  

Agri-Tech 
(India) Ltd 

Group 
Company 

15th March 
2016 

Pending 
approval for 
stamp duty 
exemption 
from State 
Government 

at Wahegaon Tq 
Paithan Dist 
Aurangabad 
admeasuring 16.08 
hectare 

Rs. 
1,350.00  

Agri-Tech 
(India) Ltd 
 

Group 
Company 
 

15th March 
2017 
 

Pending 
approval for 
stamp duty 
exemption 
from State 
Government at Village Isarwadi 

Tq Paithan Dist 
Aurangabad 
admeasuring 5.72 
hectares. 
at Gut No 130/4, 
Village Dhangaon 
Tq Paithan Dist 
Aurangabad 
admeasuring 2.02 
hectares 

Rs. 
2,021.00  

Agri-Tech 
(India) Ltd 

Group 
Company 
 

28th 
December 
2018 

Pending 
approval for 
stamp duty 
exemption 
from State 
Government 

at Gut No 53/1, and 
53/5, Village 
Isarwadi Tq Paithan 
Dist Aurangabad 
admeasuring 3.95 
hectares 
at Gut No 45, 53/3, 
53/4 and 56 Village 



Wahegoan Tq 
Paithan Dist 
Aurangabad 
admeasuring 12.02 
hectare 
at Plot No 1 
admeasuring 
6007.16 Sq Meter 
and Plot No 2 
admeasuring 
5183.18 Sq meter at 
Paithan Mega Food 
Park Pvt Ltd, Gut 
No 125, Village 
Dhangaon, Taluka 
Paithan, Dist 
Aurangabad. 

Rs. 
190.24 

Paithan 
Mega Food 
Park Pvt 
Ltd 

Group 
Company 

10th March 
2020 

Pending 
approval for 
stamp duty 
exemption 
from State 
Government 

 
(d) According to the information and explanations given to us, and on the basis of our 

examination of the record of the company, the company has not revalued any Property, 
Plant & Equipment (including Right of Use assets) or intangible assets during the year. 

 
(e) According to the information and explanations given to us, and on the basis of our 

examination of the record of the company, no proceedings have been initiated or are 
pending against the company for holding any Benami property under the “Benami 
Transactions (Prohibition) Act, 1988 and Rules made thereunder. 

 
2. (a) The inventory has been physically verified during the year by the management. In our 

opinion, the coverage and procedure of such verification by the management is appropriate. 
There is no discrepancy of 10% or more noticed during verification between the physical 
stocks and book records. The discrepancies were not material, which have been properly 
dealt with in the books of account. The year-end inventory has been physically verified by the 
management and the same is incorporated as per inventory records and books of account 
maintained by the company. 
 
(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 
5 crores, in aggregate, from banks on the basis of security of current assets; the quarterly 
statements filed by the Company in respect of current assets held by it and offered as 
security with such banks or financial institutions are largely in agreement with the unaudited 
books of account of the Company of respective quarters and discrepancies observed have 
been explained in Note no 57 of the Financial Statements. 

  
3. (a)  As per the information and explanations given to us, the Company has granted loans 

including advances in the nature of loan to seven companies/ firms. The aggregate amount 
of loan granted is Rs. 3,406.26 Lakhs and the balance outstanding at the year-end is Rs. 
2,675.88 Lakhs. The company has provided corporate guarantee to the tune of Rs. 
4,360.00. Further, the company has made investments of Rs. 1.52 Lakhs in joint venture 
abroad. The company has not given any security to any party during the year. 

 
(b)The terms and conditions for such above mentioned loan and corporate guarantee are not 

prejudicial to the interest of the Company except non-levy of interest on loans & non – 
charging of commission on corporate guarantee. 

 
(c) In respect of loans and advances in the nature of loans the schedule of repayment of 

principal and payment of interest has not been stipulated; hence we are unable to comment 
whether the repayments or receipts are regular, overdue, renewed or extended or fresh 
loan granted to settle the overdue of existing loans given to the same parties;  



 
 

4. The company has not provided any security to any party covered under section 185 and 186 
of the Act, except that of loan, corporate guarantee and investment as mentioned in para 3 
above after complying the provisions of section 186 except non-levy of interest and non-
charging of commission on corporate guarantee. 
 

5. The Company has not accepted deposits within the meaning of sections 73 to 76, or any other 
relevant provisions of the Act and the rules framed there under. 
 

6. No maintenance cost records have been specified by the Central Government under section 
148(1) of the Act for the products of the company. 

 
7. (a) The company is regular in depositing undisputed statutory dues including provident fund, 

employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, 
duty of excise, value added tax, cess and any other statutory dues with the appropriate 
authorities. 

 
b) There are no dues of Income tax, Sales tax, Service tax, Customs Duty, Excise Duty and 
Value Added Tax which have not been deposited as on 31st March 2023 on account of 
disputes.  
 

8. According to the information and explanations given to us, there are no transactions 
recorded in the books of account as have been surrendered or disclosed as income during 
the year in the tax assessments under the Income Tax Act, 196. 
 

9. In our opinion and according to the information and explanations given to us: - 
(a) the Company has not defaulted in payment of dues to financial institution or bank or 

debenture holders. 
(b)The company is not declared willful defaulter by any bank or financial institution or other 

lender. 
(c) term loans were applied for the purpose for which the loans were obtained. 
(d)No funds raised on short term basis have been utilised for long-term purposes. 
(e)The Company has not taken any funds from any entity or person on account of or to meet 

the obligations of its subsidiaries, associates or joint ventures; hence clause (ix) (e) of the 
Order is not applicable. 

(f) The Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies; hence the clause (ix) (f) of the Order is 
not applicable. 

 
10. The company has not raised any money by way of initial public offer, further public offer 

(including debt instruments), preferential allotment or private placement of shares during the 
year.  
 

11. (a)  According to the information and explanations given to us, no fraud by the company or 
any fraud on the Company has been noticed or reported during the year. 

(b) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in 
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 
with the Central Government. 

(c) We have not considered whistle-blower complaints, since there is no compliant received 
during the year by the Company. 

 
12. The company is not a Nidhi Company as such provisions of the clause (xii) of the Order are not 

applicable to the company. 
 



13. All transactions with the related parties are in compliance with section 177 and 188 of the Act, 
where applicable, and the details have been disclosed in the Ind AS standalone financial 
statements etc., as required by the applicable accounting standards. 

 
14. (a) In our opinion, the internal audit system is commensurate with the size of the company and 

nature of its business. 
(b) In framing our Independent Audit Reports, we have considered Internal Auditor’s Report 

for the period under audit. 

15. The company has not entered into any non-cash transactions with directors or persons 
connected with him. 

 
16. (a) The company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934. 
(b)In Our opinion, the Company has not conducted any Non-Banking Financial or Housing 

Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of 
India as per the Reserve Bank of India Act 1934. 

(c)  The Company is not a Core Investment Company (CIC) as defined under the Regulations by 
the Reserve Bank of India. 

 
17. The Company has not incurred cash losses in the Financial Year and in the immediately 

preceding financial year. 
 

18. There has been no resignation of the statutory auditors during the year. 
 

19. On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements, we are of the opinion that no material uncertainty exists as on the date of the 
audit report which infers that the company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. 

 
 

20. The company does not have any unspent amount which are required to be transferred to a 
fund specified in schedule VII to the Act. Further, the company does not have any on-going 
project in hand, hence clause (xx) (b) of the Order is not applicable. 

 
21. The company has a joint venture abroad with 90% share, report on consolidated financial 

statement has been given separately. 
 

 
For Gautam N Associates 

Chartered Accountants 
FRN: 103117W 

 
 

Gautam Nandawat 
Partner 

M No: 032742 
                                                                                     UDIN: 23032742BGSSKN8086 

         
        Place: Chhatrapati Sambhajinagar 
        Dated: 22nd April 2023 
  

 
 



  
 

ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT 
 
Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 (“the Act”) 
 
1. We have audited the internal financial controls over financial reporting of NNath Bio-genes (I) 

Limited (“the Company”) as of 31st March 2023 in conjunction with our audit of the Ind AS 
standalone financial statements of the Company for the year ended on that date.  

 
Management’s Responsibility for Internal Financial Controls 
2. The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to the Company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

 
Auditors Responsibility 
3. Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

 
4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgement, including the assessment of the risks of material misstatement of the Ind 
AS financial statements, whether due to fraud or error. 

 
5. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide 

a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting of the company. 

 
Meaning of Internal Financial Controls Over Financial Reporting 
6. A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of standalone financial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that (1) pertain to the maintenance 
of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of Ind AS standalone financial statements in 
accordance with generally accepted accounting principles, and that receipts and 



expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the Ind AS financial statements. 

 
 
IInherent Limitations of Internal Financial Controls Over Financial Reporting 
7. Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

 
Opinion 
8. In our opinion, to the best of our information and according to the explanations given to us, 

the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March, 2023, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the ICAI. 

 
For Gautam N Associates 

Chartered Accountants 
FRN: 103117W 

 
 

Gautam Nandawat 
Partner 

M No: 032742 
                                                                                         UDIN: 23032742BGSSKN8086 

         
        Place: Chhatrapati Sambhajinagar 
        Dated: 22nd April 2023 

 



NNath Bio-Genes (India) Limited
BBalance Sheet as at March 31, 2023

NNote AAs at AAs at
MMarch 31, 2023 MMarch 31, 2022

RRupees in Lakhs RRupees in Lakhs
AAssets

II) Non-Current Assets

a) Property, plant and Equipment 3 23,395.95                        23,286.25                        
b) Intangible assets 3 1,041.74                          1,202.62                          
cc) Financial Assets
    (i) Non-current Investment 4 506.35                              506.33                              
    (ii) Other Non-current financial assets -                                     -                                     
d) Deferred Tax Assets (Net) -                                     -                                     
e) Other Non-current Assets 5 2,254.01                          2,178.59                          

27,198.05                        27,173.79                        
III) Current Assets
a) Inventories 6 20,784.66                        22,034.28                        
b) Financial Assets
    (i) Trade Receivables 7 9,731.35                          8,554.78                          
    (ii) Cash and cash equivalents 8 3,798.45                          416.80                              
    (iii) Other current financial assets 9 17,110.08                        15,019.23                        
c) Current Tax Assets (Net) 10 604.90                              688.67                              
d) Other current assets 11 69.86                                66.01                                

52,099.30                        46,779.77                        
TTotal Assets 779,297.35                        773,953.57                        

EEquity and Liabilities
EEquity
a) Equity Share Capital 12 1,900.40                          1,900.40                          
b) Other Equity 13 55,435.02                        52,296.54                        

557,335.42                      54,196.94                      
Liabilities
I)  Non-Current Liabilities
a) Financial Liabilities
    (i) Borrowings 14 40.32                                66.48                                
    (ii) Trade Payables -                                     -                                     
b) Provisions 15 278.68                              261.06                              

319.00                             3327.54                             
II) Current Liabilities
a) Financial Liabilities
    (i) Borrowings 16 10,480.91                        9,229.38                          
    (ii) Trade Payables to MSME 17 46.70                                51.05                                
    (iii) Trade Payables other than MSME 17 2,726.86                          4,227.12                          
b) Other current liabilities 18 8,301.35                          5,724.47                          
c) Provisions 19 59.06                                108.33                              
d) Current Tax Liabilities (Net) 20 28.05                                88.74                                

21,642.93                        19,429.09                        
Total Equity and Liabilities 779,297.35                       73,953.57                       

The accompanying Notes are an integral part of these Financial Statements.

In terms of our report of even date.

For Gautam N Associates FFor and on behalf of the Board of Directors
Firm Registration No.: 103117W
Chartered Accountants

Gautam Nandawat SSatish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKN8086

Place: Chhatrapati Sambhajinagar DDevinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary



NNath Bio-Genes (India) Limited
SStatement of Profit and Loss for the year ended March 31, 2023

NNote   Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

RRupees in Lakhs RRupees in Lakhs
IIncome 
Revenue from Operations 21 30,129.15                  27,836.23                       
Other Income 22 56.04                           185.47                             

TTotal Income 330,185.19                   228,021.70                       

EExpenses
Purchase of stock in trade 530.84                        355.92                             
Production Expenses 23 7,048.86                     9,352.61                         
Changes in Inventories of Finished Goods, Work-in- 
Progress and Stock in Trade 24 1,198.25                     498.64                             
Employee Benefits Expense 25 2,322.95                     2,478.38                         
Finance Costs 26 1,012.08                     1,061.10                         
Depreciation Expense 27 301.23                        308.41                             
Other Expenses 28 14,139.19                  11,427.10                       

TTotal Expenses 226,553.39                   225,482.15                       

PProfit before exceptional item 33,631.80                     22,539.55                          
Less: Exceptional Items 29 -                               8,878.19                         

PProfit after exceptional item before tax 33,631.80                     ((6,338.65)                        
TTax Expense
Income Tax
  - Current Year 118.64                        234.06                             
  - Earlier Years written back (3.35)                            161.10                             
Deferred Tax Charge -                               -                                    
TTotal Tax Expenses 115.29                        395.16                             

PProfit for the Year 33,516.51                     ((6,733.80)                        

OOther Comprehensive Income
A. (i) Items that will not be reclassified to Profit and Loss (2.06)                            17.06                               
     (ii) Income tax relating to items that will not be 
reclassified to Profit and Loss --                             -                                  
B. (i) Items that will be reclassified to Profit and Loss --                              -                                   
     (ii) Income tax relating to items that will be 
reclassified to Profit and Loss -                             -                                  

(2.06)                           117.06                              

Total Comprehensive Income 33,518.56                    (6,750.86)                       

Earnings Per Equity Share [Nominal Value Per 
Share: Rs. 10 (Previous Year: Rs. 10)]
Basic and Diluted 18.51                           -35.52                               

The accompanying Notes are an integral part of these Financial Statements.

In terms of our report of even date.

For Gautam N Associates For and on behalf of the Board of Directors
Firm Registration No.: 103117W
Chartered Accountants

Gautam Nandawat SSatish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKN8086

Place: Chhatrapati Sambhajinagar DDevinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary



NNath Bio-Genes (India) Limited

SStatement of Changes in Equity

AA. Equity

BB. Other Equity
SStatement of Changes in Other Equity for financial year ended on March 31, 2023

CCapital 
Reserve

Security 
Premium 
Reserve

Capital 
Redemption 

Reserve
Debenture  

RRedemption 
Reserve

General  
Reserve

Other 
Comprehensive 

IIncome related to 
employees benefit

Retained Earning

Balances at the beginning of the 
yyear 01.04.2022 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,447.35               52,296.54               
Changes in the accounting policies or 
prior period errors -                      -                           -                             -                     -                       -                           -                            
Restated balance at the beginning of 
the year 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,447.35               52,296.54               
Additions during the Year

-                      -                           -                             -                     -                       2.06 3,516.51                 3,518.56                 
Total Comprehensive Income for the 
year 1,171.76            13,350.00              62.50                         29.75                297.00                (59.75)                       40,963.85               55,815.10               
Dividends

-                      -                           -                             -                     -                       380.08                     380.08                     
Balance at the end of the reporting 
pperiod 31.03.2023 1,171.76            13,350.00              62.50                         29.75                297.00                (59.75)                       40,583.77               55,435.02               

Statement of Changes in Other Equity for financial year ended on March 31, 2022

Capital 
Reserve

Security 
Premium 
Reserve

Capital 
Redemption 

Reserve

Debenture  
RRedemption 

Reserve

General  
Reserve

Other 
Comprehensive 

IIncome related to 
employees benefit

Retained Earning

Balances at the beginning of the 
yyear 01.04.2021 1,171.76            13,350.00              62.50                         29.75                297.00                (44.75)                       44,561.23               59,427.48               
Changes in the accounting policies or 
prior period errors -                      -                           -                             -                     -                       -                             -                           -                            
Restated balance at the beginning of 
the year 1,171.76            13,350.00              62.50                         29.75                297.00                (44.75)                       44,561.23               59,427.48               
Additions during the Year

-                      -                           -                             -                     -                       (17.06)                       -6,733.80                -6,750.86                
Total Comprehensive Income for the 
year 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,827.43               52,676.62               
Dividends -                      -                           -                             -                     -                       380.08                     380.08                     
Balance at the end of the reporting 
pperiod 31.03.2022 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,447.35               52,296.54               

In terms of our report of even date.

For Gautam N Associates FFor and on behalf of the Board of Directors
Firm Registration No.: 103117W
Chartered Accountants

Gautam Nandawat SSatish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKN8086

Place: Chhatrapati Sambhajinagar DDevinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary

Rupees in Lakhs

Rupees in Lakhs

TotalParticular

Reserves and Surplus

TotalParticular

Reserves and Surplus



NNath Bio-Genes (India) Limited
CCash Flow Statement for the year ended March 31, 2023

AA. CCash flow from operating activities

NNet profit before tax 33,631.80                       --6,338.65                       

AAdjustments for:
Depreciation expense 301.23                     308.41                     
Provision for Gratuity 0.80                          30.06                       
Provision for Compensated Absences (32.44)                     32.53                       
Interest Expenses / Financial Charge 1,012.08                 1,061.10                 
Provision/(Reversal of Provision) for Bad Debts 11.72                       44.98                       
Provision/(Reversal of Provision) for Advance -                           8,878.19                
Profit on sale/ disposal of fixed assets (0.08)                       (0.41)                       
Loss on sale of fixed assets 0.20                         0.05                         
Expenses under Other Comprehensive Income 2.06                         (17.06)                     
Interest income (2.07)                       (109.26)                   

1,293.48                       10,228.58                      

OOperating profit before working capital changes 44,925.28                       33,889.93                        

AAdjustments for changes in working capital:

(Increase)/ Decrease in Trade Receivables (1,188.29)               2,102.26                
(Increase)/ Decrease in Inventories 1,249.62                595.71                    
(Increase)/ Decrease in Loans and Advances (2,090.85)               (7,823.31)               
(Increase)/ Decrease in Other Current / Non- Current Assets (39.26)                     (26.39)                     
Increase/ (Decrease) in Trade Payables (1,504.61)               1,999.22                
Increase/ (Decrease) in Liabilities and Provisions 2,576.89                (996.51)                         1,255.35                (1,897.16)                      

OOperating profit after working capital changes 33,928.78                       -                            11,992.77                        
Income Tax paid -92.21                            -287.74                          
NNet cash from operating activities (A) 33,836.56                       11,705.03                        

BB. CCash flow from investing activities

Payment for purchase of fixed assets (248.13)                   (110.36)                   
Payment for purchase of Intangible Assets (6.75)                       (1.30)                       
Payment for purchase of Non-Current Investments (0.02)                       (1.55)                       
Proceeds from sale of tangible assets 4.71                         7.31                         
Payment for capital advances (40.00)                     (1,990.00)               
Interest income 2.07                         (288.12)                         109.26                    (1,986.64)                      

NNet cash used in investing activities (B) -288.12                        -1,986.64                     

C. CCash flow from financing activities

Interest Expenses (1,012.08)               (1,061.10)               
Dividend Paid (380.08)                   (380.08)                   
Increase / (Decrease) in long term secured loan (26.16)                     1.20                         
Increase / (Decrease) in Short term secured loan 1,336.65                243.12                    
Increase / (Decrease) in Short term Unsecured loan (85.12)                     (166.79)                         (1,026.34)               (2,223.20)                      

Net cash used in financing activities (C) (166.79)                         (2,223.20)                      

                     3,381.65 (2,504.81)                      

Cash and cash equivalents at the beginning of the year 416.80                           2,921.61                        

Cash and cash equivalents at the end of the year 3,798.45                       416.80                            

                     3,381.65 (2,504.81)                      
-0.00                               

 
Net Decrease in Cash and Cash Equivalents (A+B+C) 

Year ended March 31, 2023 Year ended March 31, 2022

 
Net Decrease in Cash and Cash Equivalents (A+B+C) 

Rupees in Lakhs Rupees in Lakhs



NNath Bio-Genes (India) Limited
CCash Flow Statement for the year ended March 31, 2023

MMarch 31, 2023 MMarch 31, 2022
RRupees RRupees

CCash and cash equivalents comprise of:
Cash on Hand 3.64                                4.75                                
Bank Balances:
- In Current Accounts 394.31                           411.55                            
- In term deposit 3,400.50                       0.50                                
CCash and cash equivalents at the end of the year 33,798.45                       4416.80                            

NNotes:

1 

2 Figures in brackets indicate cash outgo.
3 Previous year's figures have been regrouped/ rearranged wherever necessary.

As per our report of even date.
FFor Gautam N Associates FFor and on behalf of the Board of Directors
Firm Registration No.: 103117W
CChartered Accountants

GGautam Nandawat Satish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKN8086

Place: Chhatrapati Sambhajinagar Devinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary

 The above Cash Flow Statement has been prepared under "Indirect Method" set out in Indian Accounting Standard - 7 on "Cash Flow 
Statements". 



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

11 GGeneral Information

22 SSIGNIFICANT ACCOUNTING POLICIES:
AA Basis of Preparation and Presentation

B RREVENUE RECONGNTION

C PPROPERTY, PLANT AND EQUIPMENTS

D BIOLOGICAL ASSETS
Recognition and measurement
The company recognises the biological asset (agricultural produce) when:
(a) the company controls the asset as a result of past events;
(b) it is probable that future economic benefits associated with the asset will flow to the company; and
(c) the fair value or cost of the asset can be measured reliably

The biological asset are measured at the end of each reporting period at its fair value less costs to sell.

i) Revenue is measured at the transaction valued considered as fair value of the consideration received or
receivable where the ownership and significant risk has been transferred to the buyer.

i) Land and buildings held for use in the production or supply of goods or services, or for administrative
purposes, are stated in the balance sheet at deemed cost less and accumulated depreciation. Freehold land is
not depreciated.

ii) Properties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the Company's accounting policy. Such properties are
classified to the appropriate categories of property, plant and equipment when completed and ready for
intended use. Depreciation of these assets, on the same basis as other property assets, commences when the
assets are ready for their intended use.

iv) An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised to the standalone statement of profit and
loss.

iv) Compensation on account of crop quality discounts are accounted for as and when settled.

Nath Bio-Genes (India) Limited (CIN L01110MH1993PLC072842) is incorporated under the Companies Act,
1956 with its registered office at Nath House, Nath Road, Chhatrapati Sambhajinagar MS. The company is
engaged in the business of Production, Processing, and Marketing of Hybrid and GM Seeds. The Company has
a product range of Field crops, Vegetable crops and Plant Nutrient Supplements. The major Processing Plants
are situated at Chhatrapati Sambhajinagar (MS), and Munipalli, Nizamabad (TG). The company has a Pan India
presence for sales through an extensive network of distributors.

i) The financial statements are prepared on historical cost basis in accordance with applicable Indian
Accounting Standards (Ind AS) and on accounting principles of going concern except fixed assets which are
measured at fair values. These financial statements have been prepared to comply with all material aspects
with the Indian accounting standards notified under section 133 of the Act, (the "Act") read with Rule 7 of the
Companies (Accounts) Rules, 2014, and the other relevant provisions of the Act.

ii) Interest on overdue debtors is accounted for as and when received, as the collection cannot be ascertained
with reasonable certainty.

iii) Sales return are accounted for / provided for in the year in which they pertain to, as ascertained till
finalization of the books of account. 

ii) Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policies
hitherto in use.

iii) All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule III to the Act. Based on the nature of products and
the time between the acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current classification of
assets and liabilities.

vi) Live stock is stated at cost without any depreciation/ impairment

iii) Furniture and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses.

v) Seed Development know how and software acquired by the company are capitalised at the cost of
acquisition. Expenses incurred on brands are capitalised.



EE CCAPITAL WORK-IN-PROGRESS

FF DDEPRECIATION / AMORTIZATION

AAssets UUseful life year
i) Factory Building 30
ii) Plant & Machineries 15
iii) Laboratory Equipment 10
iv) Agricultural Equipment's 15
v) Office Equipment's 15
vi) EDP Equipment's 3
vii) Furniture & Fixture 10
viii) Motor Car & Light Vehicle 8

GG IIMPAIRMENT 

HH RRESEARCH AND DEVELOPMENT EXPENDITURE:

II IINVENTORIES:

JJ FFOREIGN CURRENCY TRANSACTIONS:

KK GGOVERNMENT GRANTS

LL EEMPLOYEES BENEFITS:

ii) Provident Fund / Family Pensions:

At a percentage of salary/wages for eligible employees.

ii) Intangible assets such as Gene/Seed Development Know-How are amortized in ten equal yearly instalments
commencing from the year in which the tangible benefits start accruing to the Company from such assets.

iii) Depreciation is charged as per the provisions of Schedule II to the Act based upon useful life of assets. The
useful life is adopted for the purpose of depreciation is as under. 

i) Depreciation on tangible Fixed Assets is provided for on the basis of useful life specified in Schedule II to the
Act.

Liability as at the year end in respect of retirement benefits is provided for and/ or funded and charged to
Statement of Profit and Loss as follows:

ii) Current Assets and Current Liabilities in foreign currency outstanding as at the year-end are stated at the
rates of exchange prevailing at the close of the year. The resultant gains/losses of the year are recognized in
the Statement of Profit and Loss.

i) Grants are accounted for where it is reasonably certain that the ultimate collection will be made.

ii) Grants relating to Fixed Assets in the nature of Project Capital Subsidy are credited to Capital Reserve.

iii) Others are credited to Statement of Profit and Loss.

i) Transactions in foreign currency are recorded at the rate prevailing on the date of the transaction.

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset may be
impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups
of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable
amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable
amount are written down to the recoverable amount. Recoverable amount is higher of an asset’s or cash
generating unit’s net selling price and its value in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful
life. Assessment is also done at each Balance Sheet date as to whether there is any indication that an
impairment loss recognised for an asset in prior accounting periods may no longer exist or may have
decreased.

The research expenditure incurred is charged off to the Statement of Profit & Loss.

i) Inventories comprise of Unprocessed seeds, Under- Processed Seeds, Processed Seeds, Packing Material
and traded goods. Inventories are valued at the lower of cost or the net realisable value after providing for
obsolescence and other losses, where considered necessary. Cost is determined on Weighted Average basis.
Cost includes all charges in bringing the goods to their present location and condition and receiving charges. 

ii) The cost of Under-Processed Seeds and Processed Seeds comprises of lease rental, direct labour, other
direct costs and related production overheads. Net realizable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make
the sale.

Expenditure related to and incurred during the implementation of the projects is included under Capital Work-
in-Progress and the same are capitalized under the appropriate heads on completion of the projects.



iii) Retirement benefit costs and termination benefit

Defined benefit costs are composed of:

iiii) Bonus

M BBORROWING COST

N AGRICULTURAL ACTVITIES

O EARNING PER SHARE

P TTAXATION

INCOME TAX

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use, are added to
the cost of those assets, until such time as the assets are substantially ready for their intended use. All other
borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.
The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing
costs incurred on that borrowing during the period less any interest income earned on temporary investment
of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows
funds specifically for the purpose of obtaining a qualifying asset. In case if the Company borrows generally and
uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by
applying a capitalisation rate to the expenditures on that asset. The Company suspends capitalisation of
borrowing costs during extended periods in which it suspends active development of a qualifying asset

The company recognises a liability and expense for bonus. The company recognises a provision where
contractually obliged or where there is past practice that has created a constructive obligation.

The present value of the obligation is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each year

(d) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in
the present value of defined benefit obligations resulting from experience adjustments and effects of changes
in actuarial assumptions).

Other long-term benefits: Liabilities recognised in respect of other long-term employee benefits are measured
at the present value of the estimated future cash outflows expected to be made by the Group in respect of
services provided by employees up to the reporting date.

i) Income from the agricultural activities is accounted for up to the stage of dispatch of goods by the Company
to the customer after processing.

ii) Expenses which are directly related to the agricultural activities have been accounted for in the books of
account under the head "Production Expenses". Expenses which are not related to the specific activities are
allocated on the basis of turnover (net of return and Schemes & Discounts) of Agricultural activities and
Trading activities.

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Earnings
considered in ascertaining the Company’s earnings per share is the net profit for the year attributable to equity
share holders. The weighted average number of equity shares outstanding during the year and for all years
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding, without a corresponding change in resources. For
the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year is adjusted for the
effects of all dilutive potential equity shares.  

Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per
applicable provisions of Income Tax Act 1961.

The Company determines the present value of the defined benefit obligation and recognizes the liability or
asset in the balance sheet.

(a) service cost – recognized in profit or loss; service cost comprises (i) current cost which is the increase in
the present value of defined benefit obligations resulting from employee service in the current period, (ii) past
service cost which is the increase in the present value of defined benefit obligations resulting from employee
service in the prior periods resulting from a plan amendment, and (iii) gain or loss on settlement.

(b) remeasurements of the liability or asset - recognized in other comprehensive income.

Short-term benefits: A liability is recognised for benefits accruing to employees in respect of wages and
salaries, annual leave and sick leave and other short term benefits in the period the related service is rendered
at the undiscounted amount of the benefits expected to be paid in exchange for that service.



DDEFERRED TAX  

Q UUSE OF ESTIMATES

R PPROVISION AND CONTINGENT LIABILITIES

The Company recognises interest levied and penalties related to Income Tax assessments in the tax expanse.

The preparation of Financial Statements requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of Financial Statements and the reported amounts of
revenues and expenses during the reporting period. Difference between the actual results and the estimates
are recognised in the period in which the results are known/ materialised.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit. 

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that
the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when it is highly probable that future economic benefit associated with it will flow to the Company.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Current and deferred tax for the period

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of
the expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity respectively. Where current tax or deferred tax
arises from the initial accounting for a business combination, the tax effect is included in the accounting for the
business combination.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered



SS CCASH AND CASH EQUIVALENTS

TT FFINANCIAL ASSETS AT AMORTISED COST

UU FFINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

VV FFINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

WW FFINANCIAL LIABILITIES

XX EEQUITY INSTRUMENTS

YY RRECLASSIFICATION OF FINANCIAL ASSETS

ZZ OOFFSETTING OF FINANCIAL INSTRUMENTS

AAA LLEASES : 

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet if there is
currently enforceable legal right to offset the recognized amounts and there is on intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. 

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business whose objective is achieved by both collecting contractual cash flows and selling
financial assets and a contractual terms of the financial assets give rise on the specified dates to cash flows
that are solely payment of the principal and interest on the principal amount outstanding.

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at
fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of assets and liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss. 

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting
all of its liabilities. The Company recognises equity instruments at proceeds received net off direct issue cost. 

The Company determines classification of the financial assets and liabilities on initial recognitions. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in
the business model for managing those assets. Changes to the business model are expected to be infrequent.
The Company's senior management determines change in the business model as a result of external or internal
changes which are significant to the company's operations. Such changes are evident to external parties. A
change in the business model occurs when a company either begins or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously recognized gains,
losses (including impairment gains and losses) or interest. 

Financial liabilities are measured at amortised cost using the effective interest method, if tenure of repayment
of such liability exceeds one year. 

In the Cash Flow Statement, cash and cash equivalents includes cash on hand, demand and short term
deposits with banks, other short-term highly liquid investments with original maturities of three months or less.

Leases which are short term and cancellable at the option of lessor / lessee are treated as operating leases
and lease rent payable on such leases is charged to the Statement of Profit and Loss Account. 
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NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

AAs at AAs at
MMarch 31, 2023 MMarch 31, 2022

44 NNON CURRENT INVESTMENTS

UUNQUOTED; AT COST; NON-TRADE
Nath Seeds Pvt Ltd Karmachari Sahakari Pat Sanstha 0.42                           0.40                                  
(42,400 (Previous year : 40,000) equity shares of Rs. 10 
each )

Equity Shares of Jankalyan Co-Op Bank 5.00                           5.00                                  
(50,000 equity shares of Rs. 10 each)

UUNQUOTED; AT COST; TRADE
Equity shares in Paithan Mega Food Parks Pvt Ltd 
(49,94,000 Equity shares of Rs. 10 each) 499.40                      499.40                             

Investment in foreign Joint Venture LLC (Refer note 4.1)
1.52                           1.52                                  

5506.35                        5506.33                              

55 OOTHER NON-CURRENT ASSETS
[Unsecured, Considered Good]

Security Deposits 104.01                       68.59                                
Capital Advances 2,150.00                    2,110.00                          

22,254.01                    22,178.59                           

4.1 The joint venture company in the name of Nath Bio-Genes (Central Asia) LLC with 90%
shareholding is setup at NMTP Hududi, Qurbon, Rajabov, Paxtachi District Samarkand redion,
Uzbekistan with a view to carry out research & development, production, processing of agricultural
seeds activities.

RRupees in Lakhs



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

AAs at AAs at 
MMarch 31, 2023 MMarch 31, 2022

66 IINVENTORIES
Stores and Packing Materials 560.47                          611.83                             
Processed Seeds 19,080.29                    18,972.41                       
Unprocessed Seeds 825.05                          1,622.34                         
Seed (Traded Stock) 259.71                          400.63                             
Plant Nutrient Supplement 59.14                             427.06                             

220,784.66                     222,034.28                       

77 TTRADE RECEIVABLES
Secured 868.07                          959.32                             
Others 9,648.22                       8,198.51                         
Less: Provisions for Schemes and Discounts (407.43)                        (237.26)                          
Less: Allowances bad and doubtful debts (377.51)                        (365.79)                          

99,731.35                     8,554.78                       

7.4 Movement in the allowances for doubtful debts

Opening provision 365.79                          320.81                             
Add: Allowances made during the year 11.72                             44.98                               
Less: Written off during the year -                                  -                                    

Closing Provision 377.51                          365.79                             

7.5 Trade receivables from the Related parties including 
Directors -                                  -                                    

7.3 The Company maintains a provision for doubtful debts based on ageing of receivable as tool to
determine the degree of liquidity. Receivable due for more than three years along with those referred
for recovery through legal proceeding are considered for provision.

Rupees in Lakhs

7.2 Trade Receivables ageing schedule as on March 31, 2022

Total 2,977.79                     5,007.61                 352.88                   453.76                365.79                         9,157.83                   

7.1 Trade Receivables ageing schedule as on March 31, 2023

Total 8,682.49                     1,001.20                 238.42                   197.73                396.45                         10,516.29                 



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

  As at   As at  
MMarch 31, 2023 MMarch 31, 2022

88 CCASH AND CASH EQUIVALENTS  
  

Cash on Hand 3.64                               4.75                                        

Bank Balances in Current Account 394.31                           411.55                                    

3397.95                           4416.30                                   

OOther Bank Balances
- Fixed Deposits with original maturity more 
than 3 months but less than 12 months (Lien 
Marked in favour of APMC, Armoor) 0.50                               0.50                                        

- Fixed Deposits with original maturity less than 
3 months 3,400.00                       -                                          

33,400.50                       00.50                                        

  33,798.45                       4416.80                                   

99 OOTHER CURRENT FINANCIAL ASSETS
[Unsecured, Considered Good]

Advances against seed production 22,951.68                     22,122.15                              
Less: Provision for doubtful advances (8,878.19)                     (8,878.19)                              
Advances to related parties 2,675.88                       1,221.85                                
Advances against purchase (Refer Note no 9.1) 182.73                           376.56                                    
Advances to Staff 177.99                           176.86                                    

117,110.08                     115,019.23                              
9.1 Include Rs.126.95 Lakhs (Previous year Rs.4.94 Lakhs) given to Joint Venture Company.

110 CCURRENT TAX ASSETS (NET)

Income tax MAT Entitlement 602.90                           686.67                                    
Balances with Income Tax department 2.00                               2.00                                        

6604.90                           6688.67                                   

111 OOTHER CURRENT ASSETS
[Unsecured, Considered Good]

GST Receivable 388.85                           258.44                                    
Less: Provision for ITC on exempt goods / services (356.27)                         (231.91)                                  
Prepaid Expenses 35.96                             34.80                                      
Interest and other receivable 1.31                               4.67                                        

669.86                             666.01                                     

RRupees in Lakhs

(includes $1242 (Previous year $ 806 and S'OM 12,64,000)



112 SSHARE CAPITAL

AAuthorised Share Capital NNo. of Shares RRs in Lakhs NNo. of Shares RRs in Lakhs

 Equity Shares of Rs.10 each 2,05,00,000               2,050                           2,05,00,000               2,050                           
Cumulative Redeemable Preference Shares of Rs.100 each 50,000                        50                                50,000                        50                                

2,05,50,000               2,100                           2,05,50,000               2,100                           

IIssued, Subscribed and Paid up
 Equity Shares of Rs.10 each 1,90,04,000               1,900                           1,90,04,000               1,900                           

11,90,04,000               11,900                           11,90,04,000               11,900                           

((a) RReconciliation of Number of Shares

NNo. of Shares RRs in Lakhs NNo. of Shares RRs in Lakhs
EEquity Shares:
Balance as at the beginning of the year 1,90,04,000               1,900.40                      1,90,04,000               1,900.40                      
Add: Shares issued during the year -                               -                               -                               -                               
Balance as at the end of the year 1,90,04,000               1,900.40                      1,90,04,000               1,900.40                      

((b) RRights, Preferences and Restrictions attached to Shares

((c) DDetails of Shares held by Shareholders holding more than 5% of the aggregate shares in the Company

NNo. of Shares %% holding NNo. of Shares %% holding
EEquity Shares
a) Akash Farms LLP 15,10,452                   7.95                             15,10,452                   7.95
b) Ashu Farms LLP 20,88,449                   10.99                           20,88,449                   10.99
c) Agri-Tech India Ltd 14,95,131                   7.87                             13,22,012                   6.96
e) Mayo Farms LLP 10,87,339                   5.72                             -                               -                               
f) Tapovan Farms LLP 9,84,191                     5.18                             -                               -                               
e) Authum Investment and Infrastructure Limited -                                0.00 27,15,855                   14.29

d) Promoters shareholding

The Company has one class of equity shares having a par value of Rs. 10 per share. Equity shareholder is eligible for one vote per share held. They
are eligible for dividend on the basis of their shareholding. In the case of liquidation, the equity shareholders are eligible to receive the remaining
assets of the Company after distribution of all preferential amounts, if any, in proportion to their shareholding.

AAs at March 31, 2023 AAs at March 31, 2022

NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

AAs at March 31, 2023 AAs at March 31, 2022

AAs at March 31, 2023 AAs at March 31, 2022
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  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

113 OOTHER EQUITY
Capital Reserve 1,171.76                            1,171.76                            
Securities Premium Reserve 13,350.00                         13,350.00                         
Capital Redemption Reserve 62.50                                  62.50                                  
Debenture Redemption Reserve 29.75                                  29.75                                  
General Reserve 297.00                               297.00                               
OCI - Employee Benefit (59.75)                               (61.81)                               
Retained Earnings 40,583.77                         37,447.35                         

55,435.02                         52,296.54                         

114 NNON- CURRENT FINANCIAL LIABILITIES  - BORROWINGS

SSECURED LOANS
Term Loan against Vehicles 40.32                                  66.48                                  

40.32                                  66.48                                  

115 NNON-CURRENT PROVISIONS

PPROVISIONS FOR EMPLOYEE BENEFITS
Gratuity 223.48                               183.92                               
Compensated Absence 55.20                                  77.14                                  

278.68                               261.06                               

116 CCURRENT FINANCIAL LIABILITIES - BORROWINGS

SSECURED
From Consortium of Banks (Refer note no 16.1 below) 10,304.63                         8,970.08                            
Current maturities of long term debts : Vehicle Loan 73.00                                  70.91                                  

UUNSECURED
Loans from Others 103.27                               188.39                               

10,480.91                         9,229.38                            

RRs in Lakhs

14.1 Secured by hypothecation of vehicles purchased in the name of company.

14.2 The loan is repayable within a period ranging from one to five years

16.1 Secured by way of hypothecation of stock and trade receivables; collaterally secured by way of
mortgage of land admeasuring 20503.544 Sq. meter and building thereupon situated at Gut No 64/2 (part)
Ittkheda, Chhatrapati Sambhajinagar. The charge is duly registered with Registrar of Companies. Also
personally guaranteed by two promoters of the Company.



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

  As at   As at 
MMarch 31, 2023 MMarch 31, 2022

117 TTRADE PAYABLE
Sundry Creditors - SME Sector 46.70                              51.05                           
Sundry Creditors for Seeds/Supplies 2,726.86                        4,227.12                     

2,773.56                        4,278.17                     

118 OTHER CURRENT LIABILITIES
Deposits from Dealers 721.44                            636.44                        
Credit Balance in Debtors accounts 1,480.56                        1,580.82                     
Statutory Liabilities 151.59                            130.16                        
Advance against Sales 5,132.27                        2,383.73                     
Payables to Employees 769.26                            931.49                        
Others Payables 46.22                              61.82                           

8,301.35                        5,724.47                     

19 PROVISIONS

Provisions for Employee Benefits

Gratuity 45.27                              84.04                           
Compensated Absences 13.78                              24.29                           

59.06                              108.33                        

20 CCURRENT TAX LIABILITIES (NET)
Income tax payable 28.05                              88.74                           

28.05                              88.74                           

Rs in Lakhs

2,210.84            1,913.14            34.05                  97.28                  22.87                  4,278.17            

1,565.61            1,153.42            54.53                  -                       -                       2,773.56            



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

221 RREVENUE FROM OPERATIONS:

SSale of Agriculture Produce
Commercial Seeds 27,175.45                               25,430.41                               

27,175.45                               25,430.41                               

SSale of Traded Goods
Plant Nutrient Supplements 2,275.05                                 1,536.95                                 
Vegetable Seeds 553.91                                     747.18                                     

2,828.96                                 2,284.13                                 

OOther Operating Revenue:
Remnant 116.66                                     107.23                                     
Farm Produce Sale 8.08                                          14.28                                       
Export incentives -                                            0.18                                          

124.73                                     121.69                                     

330,129.15                               227,836.23                               

CCrop Wise sale:- RRs in Lakhs RRs in Lakhs

Paddy 7,786.34                                 7,884.29                                 
Cotton 8,529.72                                 8,472.66                                 
Maize 996.51                                     973.13                                     
Bajra 3,175.94                                 1,913.34                                 
Mustard 1,882.36                                 2,259.78                                 
Vegetables 3,349.49                                 2,878.91                                 
Plant Nutrient Supplement 2,275.05                                 1,536.95                                 
Others 2,009.01                                 1,795.48                                  

330,004.42                               227,714.54                               

222 OOTHER INCOME

Interest Received 2.07                                          109.26                                      
Dividend Received 0.03                                          0.06                                          
Profit on Sale of Fixed Assets 0.08                                          0.41                                          
Insurance claim received 0.61                                          13.68                                        
Foreign Exchange gain 43.37                                        5.91                                          
Excess Provision W/back -                                            46.42                                        
Other Miscellaneous Income 9.89                                          9.73                                          
 556.04                                       1185.47                                     

223 PPRODUCTION EXPENSES
Seed Production Expenses 6,412.17                                  8,511.89                                  
Lease Rent for agricultural land 636.69                                      840.72                                      
(Also refer note no 43)

77,048.86                                  99,352.61                                  

RRs in Lakhs



NNath Bio-Genes (India) Limited
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  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

224 CCHANGES IN INVENTORIES

CClosing Stock
Processed Seeds 19,080.29                                18,972.41                                
Unprocessed Seeds 825.05                                      1,622.34                                  
Seed (Traded) 259.71                                      400.63                                      
Plant Nutrient Supplement 59.14                                        427.06                                      

220,224.19                               221,422.44                               
OOpening Stock
Processed Seeds 18,972.41                                20,303.37                                
Unprocessed Seeds 1,622.34                                  557.43                                      
Seed (Traded) 400.63                                      177.15                                      
Plant Nutrient Supplement 427.06                                      883.13                                      

221,422.44                               221,921.08                               

((1,198.25)                                ((498.64)                                   

225 EEMPLOYEE BENEFITS EXPENSE

Salaries, Wages and Bonus 2,037.75                                  2,142.18                                  
Contribution to Provident and Other Funds 111.38                                      108.39                                      
Staff Welfare Expenses 57.54                                        28.69                                        
Staff Incentives 116.28                                      199.13                                      
 22,322.95                                  22,478.38                                  

226 FFINANCE COSTS

Interest Expenses
- On Cash Credit 791.60                                      790.96                                      
- On Vehicle Loan 9.22                                          15.13                                        
- On Unsecured Loan 76.00                                        153.14                                      
 On Security Deposits 32.22                                        33.96                                        
- Others 33.80                                        19.34                                        

Processing Charges 69.24                                        48.57                                        
 11,012.08                                  11,061.10                                  

227 DDEPRECIATION EXPENSE

Depreciation on Tangible Assets 137.14                                      147.86                                      
Amortisation of Intangible Assets 164.09                                      160.55                                      

3301.23                                     3308.41                                     

RRs in Lakhs
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  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

228 OOTHER EXPENSES

AA. Seed Conditioning Expenses
Freight Inward 182.78                                      147.61                                      
Labour Wages 238.07                                      248.20                                      
Stores and Processing Materials consumed 1,632.46                                  1,204.85                                  
Power and Fuel 139.08                                      106.99                                      
Repairs and Maintenance (Machinery) 32.77                                        27.01                                        
Repairs and Maintenance (Factory Building) 6.84                                          9.59                                          
Hamali & Cartage - Processing Plant 80.52                                        88.28                                        
Processing Expenses 330.32                                      282.57                                      
Other Seed Conditioning Expenses 38.36                                        74.57                                        

22,681.21                                  22,189.67                                  
BB. Administrative Expenses
Rent 308.29                                      303.44                                      
Rates and Taxes 4.32                                          23.96                                        
Insurance 43.61                                        47.44                                        
Legal & Professional Expenses 275.28                                      371.00                                      
Repairs and Maintenance - Office Building and Godown 42.15                                        17.85                                        
Running and maintenance - Vehicle 439.16                                      420.18                                      

  Repairs and Maintenance - Others 49.54                                        33.34                                        
Communication 38.45                                        35.12                                        
Printing & Stationery 20.04                                        20.93                                        
Auditors' Remuneration: -                                            -                                            
  Statutory Audit Fee 8.50                                          7.00                                          
  Tax Audit Fee 3.00                                          -                                            
  Other services 0.55                                          1.10                                          
Directors' remuneration 48.00                                        48.00                                        
Loss on sale of fixed assets 0.20                                          0.05                                          
Miscellaneous Expenses 34.38                                        30.70                                        
Donation 0.11                                          13.00                                        
Director Sitting Fees 1.28                                          1.20                                          
Bank Charges 9.22                                          3.28                                          
Security Charges 26.79                                        34.35                                        
Corporate Social Responsibility Expenditure (Refer Note No 49) 90.22                                        99.45                                        

11,443.08                                  11,511.39                                  
CC. Selling Expenses
Travelling and Conveyance 476.90                                      352.26                                      
Advertisement and Sales Promotion 370.44                                      163.39                                      
Field Days, Visits & Campaigns 566.15                                      549.47                                      
Freight Outward 839.40                                      814.55                                      
Commission -                                            5.56                                          
Other selling expenses 82.34                                        96.26                                        
Provisions for Bad Debts 11.72                                        44.98                                        
Sundry debit balances written off 5.80                                          0.75                                          

22,352.73                                  22,027.22                                  
DD. Discount, Schemes and Incentives
Cash Discounts 558.80                                      399.63                                      
Quantity Discounts 3,953.65                                  2,991.63                                  
Additional Discount 2,212.60                                  1,419.04                                  

66,725.04                                  44,810.30                                  
EE. Research and Development Expenses
Fieldwork Expenses 47.38                                        13.65                                        
Laboratory Expenses 21.16                                        2.29                                          
Salary, Wages and Other Expenses 630.03                                      560.72                                      
Travel and Vehicle maintenance 51.32                                        44.97                                        
Farm Lease Rent 26.96                                        35.16                                        
Farming Expenses & Consumables 122.01                                      174.05                                      
Membership and Meetings 38.27                                        57.67                                        

9937.13                                     8888.52                                     

TTotal (A+B+C+D+E) 114,139.19                               111,427.10                               

229 EExceptional Item
Provision for farmer/ grower advances -                                            8,878.19                                  

-                                            8,878.19                                  

RRs in Lakhs
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330 FFair Value Measurement

DDiscount rates used in determining fair value

Level 3

331 Financial Instruments and Risk Review 

ii) CCapital Management
The Company's capital management objectives are:- 

Debt-to-equity ratio is as follows

PParticular
Net Debts (A) *
Equity (B) **
Debt Ratio % (A/B) 

iii) CCredit Risk 

10.84                                                               15.45                                                                    

** Equity Include Paid up Share Capital and Other Equity.

* Net Debts includes Non-Current borrowings, Current borrowings, Current Maturities of non current borrowing net off Current
Investment and cash and cash equivalent

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to contractual terms or
obligations. Credit risk encompasses both, the direct risk of default and the risk of deterioration of credit worthiness as well as
concentration of risks. Credit risk is controlled by analysing credit limit and creditworthiness of customers on a continuous basis to
whom the credit has been granted. 

Financial instruments that are subject to concentration of credit risk principally consists of trade receivable investments, derivative
financial instruments and other financial assets. None of the financial instruments of the Company results in material concentration of
credit risk

MMarch 31, 2022MMarch 31, 2023

57,335                                                             
6,216                                                               8,373                                                                    

54,197                                                                  

The management assessed that the fair values of short term financial assets and liabilities significantly approximate their carrying
amounts largely due to the short term maturities of these instruments. The fair value of financial assets and liabilities is included at the
amount at which the instrument could be exchanged in a current transaction among willing parties, other than in a forced or liquidation
sale

The Company determines fair values of long term financial assets and financial liabilities by discounting contractual cash inflows/
outflows using prevailing interest rates of financial instruments with similar terms. The fair value of investment is determined using
quoted net assets value from the fund. Further, the subsequent measurement of all finance assets and liabilities (other than investment
in mutual funds) is at amortized cost, using the effective interest method.

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of the
borrower which in case of financial liabilities is the weighted average cost of borrowing of the Company and in case of financial assets
is the average market rate of similar credits rated instrument.

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data
available. In addition, the Company internally reviews valuation, including independent price validation for certain instruments.

The Company uses debt ratio as a capital management index and calculates the ratio as Net debt divided by total equity. Net debt and
total equity are based on the amounts stated in the financial statements.

FFair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized within the fair value hierarchy described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole.

Quoted (unadjusted) price is active market for identical assets or liabilities 
Level -1

Level 2:
Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are observed, either
directly or indirectly.

Valuation technique for which the lowest level input that has a significant effect on the fair value measurement is not based on
observable market data.

The Board policy is to maintain a strong capital base so as to maintain investor, creditors and market confidence and to support future
development of the business. The Board of Directors monitors return on capital employed.

The Company manages capital risk by maintaining sound/optimal capital structure through monitoring of financial ratios, such as debt-
to-equity ratio and net borrowings-to-equity ratio on a monthly basis and implements capital structure improvement plan when
necessary.



EExposure to credit risk 

AAs on AAmount in Lakh

31st March, 2023                          32,683 

31st March, 2022                          30,677 

TTrade receivables 

iiii) LLiquidity Risk 
aa) LLiquidity risk management 

bb) MMaturities of financial liabilities 

LLess than 1 year
More than 1 year MMore than 1 year

Less than 1 year

Financial Liabilities
Trade Payables 2,719.04                     54.53                       5,354.55                      154.19                         
Working capital demand Loan 10,304.63                   -                           8,970.08                      -                               
Loan/Term Loan (at variable rate) 176.27                         40.32                       259.30                          66.48                           
Total 113,199.94                  94.84                      114,583.93                   220.67                        

c) MMaturities of financial assets

iv) MMarket Risk

The expected maturity for financial assets of the company are all current. 

Market risk is risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in the market
prices. Such changes in the value of financial instruments may result from changes in the foreign currency exchange rate, interest
rate, credit, liquidity and other market changes.

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to
maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual
cash flows, and by matching the maturity profiles of financial assets and liabilities.

The following table details the remaining contractual maturities for its financial liabilities with agreed repayment period. The amount
disclosed in the table has been drawn up based on the undiscounted cash flow of financial liabilities based on the earliest date on
which the Company can be required to pay. The table includes both interest and principal cash flows.

31st March 2023
Particular

31st March 2022

Ind AS requires expected credit losses to be measured through a loss allowance. The Company assesses at each date of financial
statement whether a financial asset or group of financial assets is impaired. The Company recognizes lifetime expected losses for all
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to 12 months expected credit losses or at an amount equal to the life time expected
credit losses, if the credit risk on the financial asset has increased significantly since initial recognition

Before accenting any new customer, the Company uses an external/internal credit scoring system to asses potential customer's credit
quality and defines credit limits by customer. Limits and scoring attributed to customer are reviewed on periodic basis.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk is as under,
being the total of the carrying amount of balances with trade receivables and advances for seed production



Current Year Previous Year
332 CContingent liabilities not provided for in respect of:- Rs. In Lakhs Rs. In Lakhs

a) 145.08                     166.80                        

b)

4,360.00                  4,360.00                     

c)
2,679.70                  1,532.07                     

333
725.00                     765.00                        

34

35

36

37 MManagerial Remuneration paid during the year: Current Year Previous year
Rs. In Lakhs Rs. In Lakhs

Mr. Satish Kagliwal, Managing Director :- 48.00                       48.00                          
Mr. Devinder Khurana, Chief Financial Officer 69.76                       65.20                          
Mr. Dhiraj Rathi, Company Secretary 6.85                          5.54                             

38 The reconciliation between the statutory income tax rate applicable to the company and the effective income tax rate of the company is as follows

Income tax recognised in profit or loss Year Ended YYear Ended

March 31, 2023 March 31, 2022

Statutory Income tax rate 25.17% 25.17%

Differences due to:

- Income Exempt from Tax 21.20% 15.22%

- Effect of expenses that are not deductible in determining taxable profit (permanent   disallowances) 0.74% 1.38%

Taxable Income at Different Rates 0% 0%

Others 0% 0%

Effective tax rate 3.23% 8.57%

39 CCapital Management

40
Amount

((In Lakhs)
Amount

((In Lakhs)
Particulars YYear Ended Year Ended

March 31, 2023 MMarch 31, 2022

Principal amount due to suppliers registered under the MSMED Act and  remaining unpaid as at year end                        46.70                           51.05 
                                  - 

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end                           2.08                              1.86 
                               -                                     - 

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year                        25.57                         107.78 
                                  - 

                               -                                     - 

                                  - 
                          1.86                              1.82 

Interest due and payable towards suppliers registered under MSMED Act, for payment already made                           2.08                              1.86 

Further interest remaining due and payable for earlier years                                -                                     - 

41

Criteria
Product Base 1. Agricultural Activities (Seed Production)

2. Trading Activities

In the opinion of the Board, Current and Non-current Assets, Loans and Advances are approximately of the value stated, if realized in the ordinary course of the business.

Equity share capital and other equity are considered for the purpose of Company’s capital management. The Company manages its capital so as to safeguard its ability to continue
as a going concern and to optimise returns to shareholders. The capital structure of the Company is based on management’s judgement of its strategic and day-to-day needs with a
focus on total equity so as to maintain investor, creditors and market confidence. The management and the Board of Directors monitors the return on capital as well as the level of
dividends to shareholders. The Company may take appropriate steps in order to maintain or if necessary adjust its capital structure.

In view of agriculture income earned by the company, which in exempt from Income Tax, provisioning of sundry advance and trade receivables, the company has not recognised
deferred tax assets, as a matter of prudence.

Note:- This information has been given in respect of such vendors to the extent they could be identified as Micro and Small enterprises on the basis of information available with the
Company.

Certain accounts of Trade Receivable, Trade Payable, Unsecured Loans, Employees, Loans and Advances (including advances given to growers and inter party  transfer & 
balances) are subject to confirmations and reconciliations, if any. The difference as may be noticed on reconciliation will be duly accounted for on completion thereof. In the 
opinion of the management, the ultimate difference will not be material.

NATH BIO-GENES (INDIA) LIMITED

Claims against the Company not acknowledged as debts in respect of legal cases including consumer cases.

Corporate Guarantee given in favour of IDBI Bank and Jankalyan Sahakari Bank towards term loan taken by Paithan Mega Food Park
Pvt Ltd, (PMFPPL) a related company. The liability of the PMFPPL is Rs. 2,695.76 Lakhs as on the year end. Further, promotors of
PMFPPL have pledged their equity shares in favour of the company securing the above corporate guarantee. 

The Information related to Segmental Reporting as required to be disclosed in accordance with the Indian accounting standard: ‘108-operating Segment’ are as under:- 
(A) Broadly the activity of the company falls within Two segments

Segments

The amount of interest due and payable for the period of making delay payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under MSMED Act

Demand of Income tax for disallowing agricultural income for the assessment year 2017-18, 2018-19 and 2020-21 against which the
company has preferred appeals before the Commissioner of Income tax (Appeal), Chhatrapati Sambhajinagar MH).

Estimated value of contract remaining to be executed on capital account and not provided for (Net of advances of Rs. 2,150.00; Previous

year Rs. 2,110.00)

Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006 are as under:-

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year



((B) The financial data of both segments are as follows
RRs in Lakhs

SSr TTotal
NNo
a Segment Revenue

Turnover CY 27,175.45                       2,953.70                                     30,129.15 
PY 25,552.10                       2,284.13                                     27,836.23 

Less: Schemes and Discounts CY 6,168.90                         556.14                                            6,725.04 
PY 4,369.55                         440.75                                            4,810.30 

i External Sales/income CY 21,006.55                       2,397.56                                     23,404.10 
PY 21,182.55                       1,843.38                                     23,025.93 

ii Inter-segment Sale CY -                                                                       -                                  -   
PY -                                                                       -                                  -   

iii Other Income CY -                                                                56.04                        56.04 
PY -                                    185.47                                               185.47 

Change in inventory CY 689.41                             508.85                                            1,198.25 
PY 266.05                             232.59                                               498.64 

iv Total Revenue CY 20,317.14                       1,944.75                                     22,261.89 
PY 20,916.50                       1,796.26                                     22,712.76 

b CY 91.26                               8.74                                                   100.00 
PY 92.09                               7.91                                                   100.00 
CY 8,383.47                         828.68                                            9,212.15 
PY 10,350.38                       562.99                                         10,913.38 
CY 8,453.16                         964.79                                            9,417.95 
PY 8,518.53                         741.31                                            9,259.84 

c CY 3,480.51                         151.28                                            3,631.80 
PY 2,047.59                         491.96                                            2,539.55 

d CY                                95.83                               4.17                      100.00 
PY                                80.63                             19.37                      100.00 

((Rs in Lakhs)

IIndia OOutside India   Total IIndia OOutside India   Total 
RRevenue
External Segment Revenue 30,129.14                     0.01                         30,129.15                       27,836.23                    0.00                          27,836.23                  

TTotal Segment Revenue 330,129.14                     00.01                         330,129.15                       227,836.23                    00.00                         227,836.23                  

OOther Information
Carrying Amount of Segment Assets 79,297.34                     0.01                         79,297.35                       73,953.57                    0.00                          73,953.57                  
Carrying Amount of Segment Liabilities 21,961.92                     -                           21,961.92                       19,756.63                    0.00                          19,756.63                  
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i

ii

44

Current Year PPrevious Year
-                              109.34                           102.60 
-                                   2.03                               2.89 
-                                   0.01                               0.01 

Current Year PPrevious Year
6.84% 6.95%

6% 6%
- -
- -

Defined Benefit Plans

In accordance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined benefit plan of gratuity based on the following assumptions: -

Particulars
Discount Rate
Salary escalation rate
Expected rate of return on Plan Assets
Expected average remaining service of employee in the number of years

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2023

The company is engaged in agricultural activities of production of seeds on lease hold land situated at various part of India. 

The company has entered into agreements with various farmers/growers for cultivation and production of agricultural produce in view of the fact that the company itself is
unable to carry on such activities which are spread over various parts of India. The company has compensated the production expenses (Refer Note No .23) based upon the
agreements entered into with the farmers/ growers.

Employee Benefits 

The company has classified the various benefits provided to employees as under

Defined Contribution Plans : 

During the year, the Company has recognized the following amounts in the Profit & Loss Account

Employers Contribution to Provident Fund
Employers Contribution to ESI
Employers Contribution to Labour Welfare Fund

Segment Result [Profit/(loss)]

Segment Result as a percentage of 
segmental result to the Profit

(c ) CY denotes current year and PY denotes previous year.
(d ) The allocation of other expenses as mentioned in (B) (b) above, which are not directly relating to specific activity of production or trading, have been made by the 
management in the ratio of turnover and relied upon by the auditors.

Geographical Segment:

Year Ended March  31, 2023 Year Ended March  31, 2022Particulars

In the opinion of the Board, Property, Plant and Equipments have been stated at cost, which is at least equal to or less than the realizable value if sold in the ordinary course of
business. Consequently, the management is of the opinion that there is no impairment of assets.

Agriculture Activities Trading Activity

Total Revenue of each segment as a percentage of total 
revenue of all segment

Particulars

The company has neither created fund nor contributed to Scheme framed by the Insurance Company for the defined benefit plans for the qualifying employees. The present value
of the defined benefit obligation and the related current service cost were measured using the Projected Unit credit method with actuarial valuations being carried out at each
balance sheet date.

Less: Production Expenses /Purchases

Less: Other Expenses



CCurrent Year PPrevious Year
                             267.96                           237.90 
                               27.69                             30.87 

                                      -                                      -   
                                      -                                      -   

                               17.74                             16.53 
                                      -                                 3.54 

                                -6.64                               1.19 
                                  4.58                             12.33 
                              -42.57                            -34.40 
                           268.75                         267.96 

CCurrent Year PPrevious Year
- -
- -

0 0
- -

0 0
- -

CCurrent Year PPrevious Year
100% 100%

CCurrent Year PPrevious Year
                             268.75                           267.96 

                                      -                                      -   
                                      -                                      -   

                             268.75                           267.96 
                                      -                                      -   
                                      -   

                           268.75                         267.96 

CCurrent Year PPrevious Year
                               27.69                             30.87 
                               17.74                             16.53 

 -  - 
                                -2.06                             13.52 

                                      -                                      -   
                              43.36                           60.93 

CCurrent Year PPrevious Year
                             268.75                           267.96 

 -  - 
                             268.75                           267.96 

 -  - 
 -  - 
 -  - 

LList of related parties
445 RRelated parties disclosure

List of related parties
a) RRelated parties were common control exists:

((Companies with whom transactions have taken place during the year.)
i) Global Transgenes Ltd.
ii) Agri Tech (India) Ltd.
iii) Paithan Mega Food Parks Pvt Ltd
v) Arati Farms Pvt Ltd

b) KKey Management Personnel:-
i) Mr. Satish Kagliwal (Managing Director)
ii) Mr. Devinder Khurana (Chief Financial Officer)
iii) Mr Dhiraj Rathi (Company Secretary)

c) JJoint Venture 
Nath Bio-Genes (Central Asia) LLC, Uzbekistan

Experience Adjustment
(Gain)/ Loss on plan liabilities
(Gain)/ Loss on plan assets

gg) Expected contributions to Gratuity Fund next year Rs. NIL (Previous Year Rs. NIL)

hh) The liability for leave encashment and compensated absences as at year end is Rs. 68.99 Lakhs (Previous year liability Rs. 1,01.43 Lakhs)

NNet Gratuity (income) / expense

ff) Detail of Present value of obligation, Plan Assets and Experience Adjustments

PParticulars
Present value of obligation
Fair value of plan assets
(Surplus) / Deficit 

PParticulars
Current Service Cost
Interest Cost
Expected return on plan assets
Net Actuarial (Gain) / Loss recognized in the year
Past Service cost

Funded (Assets)/liability recognized in the Balance Sheet as at the end of the year
Present value of unfunded (assets) / obligations as at the end of the year
Unrecognized past service cost
Unrecognized actuarial (gain)/loss
UUnfunded net (Assets)/liability recognized in the Balance Sheet as at the end of the year

ee) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2023

PParticulars
Obligation on the part of the Company

dd) Reconciliation of the present value of defined benefit obligations and the fair value of plan assets

PParticulars
Present value of funded obligations as at the end of the year
Fair value of plan assets as at the end of the year

Expected return on plan assets
Employer's contributions
Actuarial gain / (loss) on plan assets
Benefit paid
FFair value of plan assets at the end of the year

cc) Percentage of each category of plan assets to total fair value of plan assets as at 31st March 2023

Actuarial (Gain) / Loss due to change in financial assumption

Benefit paid
PPresent value of obligations at the end of the year

bb) Change in Fair value of plan assets

PParticular
Fair Value of plan assets at the beginning of the year

Actuarial (Gain) / Loss due to experience

Current Service Cost

Interest Cost
Past Current Service Cost
Liability Transferred in / acquisition

aa) Change in Present Value of Defined Benefit Obligation

PParticulars
Present value of obligations at the beginning of the year

Actuarial (Gain) / Loss due to Change in Demographic Assumptions



d) Transactions carried out with related parties as referred to in (a) to (c) above, in the ordinary course of the business:

Amount in Rupees

SSr no Current year Previous year

1 Nath Bio-Genes (Central Asia) LLC Investment made in Capital -                            1.52                             
Interest Received 0.27                          -                               
Advance given against purchase 12.01                       -                               
Reimbursement of expenses paid -                            4.67                             

2 Agri Tech (India) Ltd. Loan recovered 334.40                     992.96                        
Transfer (credit to account) -                            499.28                        
Loan given 788.79                     720.96                        
Transfer (debit to account) 8.80                          35.59                          
Loan taken -                            879.73                        
Interest paid -                            121.91                        
Advance given against purchase of land -                            1,950.00                     

4 Arati Farms Pvt Ltd Loan recovered 554.79                     782.01                        
Loan given 788.80                     1,334.86                     
Transfer (debit to account) -                            12.18                          
Transfer (credit to account) 8.46                          51.01                          

5 Paithan Mega Food Park Pvt Ltd Warehouse Rent 114.28                     114.28                        
Advance given against purchase of land 40.00                       40.00                          
Advance given 100.00                     -                               
Reimbursement of expenses paid 1.01                          27.84                          

6 Techindia Nirman Ltd Loan given 1,698.49                  -                               
Loan recovered 1,063.40                  -                               

7 Satish Kagliwal Remuneration 48.00                       48.00                          
8 Devinder Khurana Remuneration 69.76                       65.20                          
9 Dhiraj Rathi Remuneration 6.85                          5.54                             

e) Out standing balances at the year end
as on 31.03.2023 

Rs. In Lakhs
as on 31.03.2022  

Rs.In Lakhs

1 0 136.13 Cr
2 846.99 Dr 353.60 Dr
3 Agri Tech (India) Ltd. (Advance against land purchase) 1,950.00 Dr 1,950.00 Dr
4 1,093.79 Dr 868.24 Dr
5 200.00 Dr 160.00 Dr
6 100.00 Dr 0
7 0 0.42 Cr
8 4.95 Dr 4.67 Dr
9 12.01 Dr 0

10 635.09 Dr 0

Notes: 
1
2

46 FFOREIGN CURRENCY TRANSACTIONS Current Year PPrevious Year
Rs In Lakhs RRs In Lakhs

CIF value of Imports: Purchase of Win Chi Win & Vegetable Seeds 97.86                       -                               

Expenditure in Foreign Currency: - 
Travelling Expenses 29.44                       12.86                          
Software License Fee 3.95                          7.56                             
Professional Charges 0.32                          -                               
Membership Fee 39.40                       39.37                          

Earning in Foreign Currency: F O B value of Exports 807.80                     192.30                        

47

Resolution Passed on

Amount outstanding 
aas on 31st March, 

2022
(Rs In Lakhs)

Investment 08.08.2016

Paithan Mega Food Park Pvt. Ltd. 499.40                          
Nath Bio-Genes (Central Asia) LLC 1.52                                  1.52                              

No amounts in respect of related parties have been written off/back during the year, nor have been provided for as doubtful debts.

Paithan Mega Food Parks Pvt Ltd (advance)

Techindia Nirman Ltd
Nath Bio-Genes (Central Asia) LLC (against import of goods)

25,000.00                                         

499.40                                                                 

Details related to Investments made, Loans and Advances given and security provided as per section 186 of the Companies Act 2013.

Name of the 
Party

Aggregate limit prescribed in 
resolution for investments, 

loans & advances and 
guarantees (Rs In Lakhs)

Investment made (Rs In Lakhs)

Global Transgenes Ltd.

Arati Farm Pvt Ltd

Related party relationship is as identified by the Company and relied upon by the Auditors.

Paithan Mega Food Parks Pvt Ltd (advance for purchase of land)

Name of party Nature of transactions

Agri Tech (India) Ltd. (Loan granted)

Paithan Mega Food Parks Pvt Ltd (for expenses)
Nath Bio-Genes (Central Asia) LLC (against expenses)



RResolution Passed on

Amount outstanding 
aas on 31st March, 

2023
(Rs In Lakhs)

Maximum 
outstanding 

during the year
(Rs In Lakhs)

Loans and Advances
08.08.2016

Arati Farms Pvt Ltd 1,093.79                      1,093.79                  
Agritech (India) Ltd. 846.99                          846.99                     
Paithan Megha Food Parks Private Limited 100.00                             100.00                          100.00                     
Techindia Nirman Ltd 635.09                          1,527.02                  

2,675.88                     33,567.81                 
(i) In respect of above parties, rate of interest is Nil.

Resolution Passed on

Amount outstanding 
aas on 31st March, 

2023
(Rs In Lakhs)

Maximum 
outstanding 

during the year
(Rs In Lakhs)

Guarantee Given
08.08.2016

IDBI Bank  (in favour of Paithan Mega Food Parks Limited) 3,000.00                      3,000.00                  
Jankalyan Sahakari Bank  (in favour of Paithan Mega Food Parks Limited) -                                    1,360.00                      1,360.00                  

4,360.00                     44,360.00                 

48 OOPERATING LEASE

49 EExpenditure on Corporate Social Responsibility Activities

50

Current Year Rs 
iin Lakhs

Previous Year Rs. 
IIn Lakhs

3,519                       -6,751                         
3,519                       -6,751                         

1,90,04,000            1,90,04,000               
1,90,04,000            1,90,04,000               

18.51 -35.52
18.51 -35.52

10 10

51 DDisclosure of Derivatives:

Particulars Foreign Currency 
DDenomination

Foreign Currency 
Amount

Amount
(In Rupees)

Foreign Currency 
Amount

Amount
(In Rupees)

Assets (Trade Receivables) USD 8.57                                  702.41                          2.04                          155.21                        
Assets (Advance for purchase) USD 0.68                                  57.20                            0.06                          4.33                             

-                            -                               
Liabilities  (Trade Payable) USD -                                    -                                -                            -                               
Liabilities  (Advance against sales) USD -                                    -                                1.10                          83.52                          

52

53

25,000.00                                         

788.80                                                                 
818.98                                                                 

1,698.49                                                             

Name of the 
Party

Aggregate limit prescribed in 
resolution for investments, 

loans & advances and 
guarantees (Rs In Lakhs)

Additional Guarantee granted during the 
year

25,000.00                                         

The net profit (loss) for the purpose of measurement of basic and diluted earnings per share in terms of Indian Accounting Standard - 33 on Earnings Per Share has been calculated
as under:

Net Profit  (loss) as per Profit & Loss Account
Numerator: Profit Available for equity share holders
Denominator: Weighted Average Number of Equity shares outstanding (no's)

-                                                                        

The company has been engaged in farmers education for imparting farming training in technology, use of upgraded seeds and methodology of seed production etc. In view of this
some of such programme undertaken by the Company are classified as CSR activities.

The foreign currency outstanding has been translated at the rates of exchange prevailing on the Balance Sheet date in accordance with Indian Accounting Standard 21 - “The
Effects of Changes in Foreign Exchange”. 

Denominator for Diluted equity share holder
Basic Earnings per share is arrived at by dividing Numerator by Denominator
Diluted Earnings per share is arrived at by dividing Numerator for diluted equity share holder by Denominator
The nominal value per equity shares is Rupees

March 31, 2023 March 31, 2022

The Company’s significant leasing arrangements are in respect of operating leases for lands and premises (Agricultural lands, office, stores, godown etc.). These leasing
arrangements which are in cancellable range and are usually renewable by mutual consent on mutually agreeable terms. The aggregate lease rentals payable are charged as rent
in the Statement of Profit and Loss.

 The company has used the borrowings from banks and financial institutions for the purpose for which it was taken at the balance sheet date.

The Company does not have any investment property, hence related disclosure is not required.

Name of the 
Party

Aggregate limit prescribed in 
resolution for investments, 

loans & advances and 
guarantees (Rs In Lakhs)

Loan granted during the year (Rs In 
Lakhs)

3,406.26                                                        

Particulars Amount in Rs
(a) amount required to be spent by the company during the year, 88.88
(b) amount of expenditure incurred, 90.22
(c) shortfall at the end of the year, -
(d) total of previous years shortfall, 0
(e) reason for shortfall, None
(f) nature of CSR activities, Rural Transformation
(g) details of related party transactions, e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as per
relevant Accounting Standard,

None

(h) where a provision is made with respect to a liability incurred by
entering into a contractual obligation, the movements in the
provision during the year should be shown separately

None



554

55

56

57

58

59 VVarious Ratios

60

61

62

63

Jeevanlata Kagliwal Satish Kagliwal Devinder Khurana Dhiraj Rathi
Director Managing Director Chief Finance Officer Company Secretary
DIN No.: 02057459 DIN: 00119601 

Place: Chhatrapati Sambhajinagar
Date:22nd April 2023

Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial Institution or other lender during the year.

Relationship with Struck off Companies - During the year, the company has not carried out any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956.

The Company has made borrowings from banks on the basis of security of current assets. At times, there are certain differences in the statement of security filed with bank and
books of account of the company. The reason being timing difference on accounting of sales return and thereby resulting in more assets in the books of account than what has
been given to bank. Further, the company maintained adequately drawing power.

Registration of charges or satisfaction with Registrar of Companies - During the year, the company has registered charges on the assets of the Company with the Registrar of
Companies, where applicable and also satisfied the charges within the time specified under the Companies Act, 2013.

Details of Benami Property held - No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder. 

Previous year’s figures have been regrouped / rearranged wherever necessary to conform to the current year’s presentation.

Utilisation of Borrowed funds and share premium: The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other person(s) or entity(is), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (ii) provide
any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Undisclosed income - There is no case of search or survey of any other cases related to income surrendered or disclosed in any tax assessments under the Income Tax Act, 1961.

The company has not invested in Crypto Currency or Virtual Currency, hence related details are not provided



IIndependent Auditors’ Report 
To, 
The Members of  
Nath Bio-genes (I) Limited 
Aurangabad 
 

Report on the Audit of the Consolidated Financial Statements 
 
Opinion  
 
1. We have audited the accompanying Consolidated financial statements of Nath Bio-genes (I) 

Limited having CIN: L01110MH1993PLC072842 (“the Holding Company”), and its joint venture 
company (“the Holding Company and its joint venture company together referred to as ‘the 
Group’), which comprise the Consolidated Balance Sheet as at 31st March 2023, the 
Consolidated Statement of Profit and Loss (including other comprehensive income), 
Consolidated Statement of Cash Flows and Consolidated Statement of Changes in Equity for 
the year then ended, and notes to the Consolidated financial statements, including a summary 
of significant accounting policies and other explanatory information. 

 
In our opinion and to the best of our information and according to the explanations given to us,  
the aforesaid Consolidated financial statements give the information required by the 
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in 
conformity with Indian Accounting Standards prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and 
the other accounting principles generally accepted in India, of the consolidated financial 
position of the Group as at 31st March, 2023 and their consolidated profit including other 
comprehensive income, consolidated the changes in equity and their consolidated cash flows 
for the year ended on that date. 

 
Basis for Opinion  
 
2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the Consolidated financial statements under the provisions of 
the Act and the rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 
opinion. 

 
 
Key Audit Matters 
 
3. Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the Consolidated financial statements of the current year. These 
matters were addressed in the context of our audit of the Consolidated financial statements 
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters. We have determined the matters described below to be the key audit matters 
to be communicated in our report. 



 
  

Key Audit Matters Audit Procedures 
Agricultural Activities 
The company is engaged in the production and 
processing of commercial and vegetable seeds at 
various pieces of lands taken on lease from various 
growers/farmers spread over throughout India. 
The company enters into seed production 
agreements with these farmers / growers. The 
company is compensating the farmers/growers for 
various cultivation expenses based upon the rate 
agreement entered into.   Thus, the company is 
engaged in the growing of various kinds of seeds 
based on the programs chalked out by the 
management depending on the area, climatic 
conditions, soil conditions, water resources, 
education of farmers, processing facilities etc.  

We have performed the following 
principal audit procedures in relation 
to Agricultural Activities: - 
- Evaluation and understanding of 

Seed production agreements. 
- Verification and evaluation of the 

documents for existence of 
farmers/growers on sample basis 
of the seeds. 

- Verification and evaluation of 
documents on sample basis for 
the existence of leasehold land. 

- Evaluation of the control / 
supervision over the crop. 

-  Evaluating the appropriateness 
of the adequate disclosures in 
accordance with the applicable 
accounting standards. 

 
Adoption of Ind AS 116 Leases 
As described in Note 2(AA) to the Consolidated 
financial statements, the Company has adopted Ind 
AS 116 Leases (Ind AS 116) in the current year.  
 
 
The Company has leasing arrangements for 
operating leases for lands and premises 
(Agricultural lands, office, stores, go-down etc.), 
which are cancelable and renewable by mutual 
consent. The aggregate lease rentals are charged 
as rent in the Statement of Profit and Loss. 

Our audit procedures on adoption of 
Ind AS 116 include: 
- Assessed and tested new 

processes and controls in respect 
of the lease accounting standard 
(Ind AS 116); 

- Assessed the company’s evaluation 
on identification of leases based on 
the contractual agreements and our 
knowledge of the business; 

- Assessed the key terms and 
conditions of each lease with the 
under lying lease contracts and 
evaluation of the lease liability. 

- Assessed and tested the 
presentation and disclosures 
relating to Ind AS 116. 

 
 

Information other than the Consolidated Financial Statements and Auditor’s Report thereon  
 
4. The Holding Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the annual report but does not include the 
financial statements and our auditor’s report thereon.  

 
5. Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon.  
 
6. In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements, or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 



conclude that there is material misstatement of this other information; we are required to 
report that fact. We have nothing to report in this regard. 

 
 
MManagement’s Responsibility for the Consolidated Financial Statements  
 
 
7. The Holding Company’s Board of Directors is responsible for the matters stated in section 

134(5) of the Act with respect to the preparation of these Consolidated financial statements 
that give a true and fair view of the consolidated financial position, consolidated financial 
performance (including other comprehensive income), consolidated changes in equity and 
consolidated cash flows of the Group in accordance with the accounting principles generally 
accepted in India, including the Ind AS specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error.  
 

8. In preparing the financial statements, management is responsible for assessing the Group’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.  

 
9. The respective Board of Directors/ Management is also responsible for overseeing the 

Company’s financial reporting process of the group. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements  
 
10. Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

 
11. As part of an audit in accordance with Standard on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 
 

a. Identify and assess the risks of material misstatement of the Consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
b. Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company and its subsidiary companies which are companies incorporated in India, has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls. 



c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 
d. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 
 

e. Evaluate the overall presentation, structure and content of the Consolidated financial 
statements, including the disclosures, and whether the Consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
12. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
13. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
14. From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the Consolidated financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

 
 
RReport on Other Legal and Regulatory Requirements  
 
15. The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is 
not applicable to the consolidated financial statements. 
 

16. As required by Section 143(3) of the Act based on our audit and on the consideration of report 
of the other auditors on separate financial statements and the other financial information of 
company, as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable, that: 

 
(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 
 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 
 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the 
books of account.  
 



(d) In our opinion, the aforesaid Consolidated financial statements comply with the Ind AS 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014.  
 

(e) On the basis of the written representations received from the directors as on 31st March, 
2023 taken on record by the Board of Directors, none of the directors of the group is 
disqualified as on 31st March, 2023 from being appointed as a director in terms of Section 
164 (2) of the Act. 
 

(f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Group and the operating effectiveness of such controls, refer to our separate Report 
in “Annexure A”.  
 

(g) In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 
 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us:  
 

i. The Group has disclosed the impact of pending litigations on its financial position 
in its Consolidated financial statements – Refer Note 32 to the financial 
statements. 
 

ii. The Group did not have any long-term contracts, including derivative contracts for 
which there were any material foreseeable losses. 

 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

 

iv. (a) the Management has represented that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Group to or in any other person or 
entity, including foreign entity (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;   

 

(b) the Management has represented, that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
received by the group from any person or entity, including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; and. 
 
(c) Based on audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material mis-statement. 
 

v. In respect of dividend:-  
a. The final dividend proposed in the previous year, declared and paid by the 

Company during the year, is in accordance with Section 123 of the Act, as 
applicable. 



 
b. No interim dividend is declared by the Company during the year. 

 
c. The Board of Directors of the Company has proposed a final dividend for the 

year which is subject to the approval of the members at the ensuing Annual 
General Meeting. The amount of dividend proposed is in accordance with 
section 123 of the Act, as applicable. 

 
vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 

books of account using accounting software which has a feature of recording 
audit trail (edit log) facility is applicable to the Company with effect from April 1, 
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and 
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 
2023. 
 
 

For Gautam N Associates 
Chartered Accountants 

FRN: 103117W 
 

 
 
 
 

Gautam Nandawat 
Partner 

M No: 032742 
       UDIN: 23032742BGSSKP7183 

       
        Place: Chhatrapati Sambhajinagar 
        Dated: 22nd April 2023 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  
 
 

ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT 
 
Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 (“the Act”) 
 
1. We have audited the internal financial controls over financial reporting of NNath Bio-genes (I) 

Limited (“the Company”) (“the Holding Company”) and its joint venture, (the Holding Company 
and its joint venture together referred to as “the Group”), as of 31st March, 2023 in conjunction 
with our audit of the Ind AS Consolidated financial statements of the Company for the year 
ended on that date.  

 
Management’s Responsibility for Internal Financial Controls 
2. The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to the Company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

 
Auditors Responsibility 
3. Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

 
4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgement, including the assessment of the risks of material misstatement of the Ind 
AS financial statements, whether due to fraud or error. 

 
5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide 

a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting of the company. 

 
Meaning of Internal Financial Controls Over Financial Reporting 
6. A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of Consolidated financial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that (1) pertain to the maintenance 
of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 



are recorded as necessary to permit preparation of Ind AS Consolidated financial statements 
in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the Ind AS financial statements. 

 
 
IInherent Limitations of Internal Financial Controls Over Financial Reporting 
7. Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

 
Opinion 
8. In our opinion, to the best of our information and according to the explanations given to us, 

the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March, 2023, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the ICAI. 

 
For Gautam N Associates 

Chartered Accountants 
FRN: 103117W 

 
 
 

Gautam Nandawat 
Partner 

M No: 032742 
UDIN: 23032742BGSSKP7183 

         
        Place: Chhatrapati Sambhajinagar 
        Dated: 22nd April 2023 

 



NNath Bio-Genes (India) Limited
CConsolidated Balance Sheet as at March 31, 2023

NNote AAs at AAs at
MMarch 31, 2023 MMarch 31, 2022

RRupees in Lakhs RRupees in Lakhs
AAssets

II) Non-Current Assets

a) Property, plant and Equipment 3 23,395.95                        23,286.25                        
b) Intangible assets 3 1,041.74                           1,202.62                           
cc) Financial Assets
    (i) Non-current Investment 4 504.82                              504.80                              
    (ii) Other Non-current financial assets -                                     -                                     
d) Deferred Tax Assets (Net) -                                     -                                     
e) Other Non-current Assets 5 2,254.01                           2,178.59                           

27,196.52                        27,172.27                        
III) Current Assets
a) Inventories 6 20,784.66                        22,034.28                        
b) Financial Assets
    (i) Trade Receivables 7 9,731.35                           8,554.78                           
    (ii) Cash and cash equivalents 8 3,799.52                           418.06                              
    (iii) Other current financial assets 9 17,092.87                        15,014.78                        
c) Current Tax Assets (Net) 10 604.90                              688.67                              
d) Other current assets 11 69.86                                 66.01                                 

52,083.16                        46,776.58                        
TTotal Assets 779,279.69                        773,948.85                        

EEquity and Liabilities
EEquity
a) Equity Share Capital 12 1,900.40                           1,900.40                           
b) Other Equity 13 55,416.93                        52,292.28                        

557,317.33                      54,192.68                      

Minority Interest -1.97                                  -0.46                                  

Liabilities
I)  Non-Current Liabilities
a) Financial Liabilities
    (i) Borrowings 14 40.32                                 66.48                                 
    (ii) Trade Payables -                                     -                                     
b) Provisions 15 278.68                              261.06                              

319.00                             3327.54                             
II) Current Liabilities
a) Financial Liabilities
    (i) Borrowings 16 10,480.91                        9,229.38                           
    (ii) Trade Payables to MSME 17 46.70                                 51.05                                 
    (iii) Trade Payables other than MSME 17 2,726.86                           4,227.12                           
b) Other current liabilities 18 8,303.76                           5,724.47                           
c) Provisions 19 59.06                                 108.33                              
d) Current Tax Liabilities (Net) 20 28.05                                 88.74                                 

21,645.33                        19,429.09                        
Total Equity and Liabilities 779,279.69                       73,948.85                       

0.00                                  00.00                                  
The accompanying Notes are an integral part of these Financial Statements.

In terms of our report of even date.

For Gautam N Associates FFor and on behalf of the Board of Directors
Firm Registration No.: 103117W
Chartered Accountants

Gautam Nandawat SSatish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKP7183

Place: Chhatrapati Sambhajinagar DDevinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary



NNath Bio-Genes (India) Limited
CConsolidated Statement of Profit and Loss for the year ended March 31, 2023

NNote   Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

RRupees in Lakhs RRupees in Lakhs
IIncome 
Revenue from Operations 21 30,136.37                   27,836.23                        
Other Income 22 55.35                            185.42                              

TTotal Income 330,191.71                    228,021.65                        

EExpenses
Purchase of stock in trade 530.84                         355.92                              
Production Expenses 23 7,050.94                      9,352.61                           
Changes in Inventories of Finished Goods, Work-in- 
Progress and Stock in Trade 24 1,198.25                      498.64                              
Employee Benefits Expense 25 2,331.51                      2,478.38                           
Finance Costs 26 1,012.08                      1,061.10                           
Depreciation Expense 27 301.23                         308.41                              
Other Expenses 28 14,150.44                   11,431.77                        

TTotal Expenses 226,575.29                    225,486.83                        

PProfit before exceptional item 33,616.43                      22,534.82                           
Less: Exceptional Items 29 -                                8,878.19                           

PProfit after exceptional item before tax 33,616.43                      ((6,343.37)                         
TTax Expense
Income Tax
  - Current Year 118.64                         234.06                              
  - Earlier Years written back (3.35)                             161.10                              
Deferred Tax Charge -                                -                                     
TTotal Tax Expenses 115.29                         395.16                              

PProfit for the Year 33,501.14                      ((6,738.53)                         
OOther Comprehensive Income
A. (i) Items that will not be reclassified to Profit and Loss (2.06)                             17.06                                 
     (ii) Income tax relating to items that will not be 
reclassified to Profit and Loss --                               -                                   
B. (i) Items that will be reclassified to Profit and Loss --                                -                                    
     (ii) Income tax relating to items that will be 
reclassified to Profit and Loss -                               -                                   

(2.06)                            117.06                                

Total Comprehensive Income 33,503.19                     (6,755.59)                        

Share in Profit /(Loss) of Minority shareholder (1.53)                             (0.47)                                  
Profit related to Holding Company 33,504.72                     (6,755.12)                        

Earnings Per Equity Share [Nominal Value Per 
Share: Rs. 10 (Previous Year: Rs. 10)]
Basic and Diluted 18.43                             -35.55                                

The accompanying Notes are an integral part of these Financial Statements.

In terms of our report of even date.

For Gautam N Associates For and on behalf of the Board of Directors
Firm Registration No.: 103117W
Chartered Accountants

Gautam Nandawat SSatish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKP7183

Place: Chhatrapati Sambhajinagar DDevinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary



NNath Bio-Genes (India) Limited

SStatement of Changes in Equity

AA. Equity

BB. Other Equity
SStatement of Changes in Other Equity for financial year ended on March 31, 2023

CCapital 
Reserve

Security 
Premium 
Reserve

Capital 
Redemption 

Reserve
Debenture  

RRedemption 
Reserve

General  
Reserve

Other 
Comprehensive 

IIncome related to 
employees benefit

Retained Earning

Balances at the beginning of the 
yyear 01.04.2022 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,443.09               52,292.28               
Changes in the accounting policies or 
prior period errors -                      -                           -                             -                     -                       -                           -                            
Restated balance at the beginning of 
the year 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,443.09               52,292.28               
Additions during the Year

-                      -                           -                             -                     -                       2.06 3,502.67                 3,504.72                 
Total Comprehensive Income for the 
year 1,171.76            13,350.00              62.50                         29.75                297.00                (59.75)                       40,945.76               55,797.01               
Dividends

-                      -                           -                             -                     -                       380.08                     380.08                     
Balance at the end of the reporting 
pperiod 31.03.2023 1,171.76            13,350.00              62.50                         29.75                297.00                (59.75)                       40,565.68               55,416.93               

Statement of Changes in Other Equity for financial year ended on March 31, 2022

Capital 
Reserve

Security 
Premium 
Reserve

Capital 
Redemption 

Reserve

Debenture  
RRedemption 

Reserve

General  
Reserve

Other 
Comprehensive 

IIncome related to 
employees benefit

Retained Earning

Balances at the beginning of the 
yyear 01.04.2021 1,171.76            13,350.00              62.50                         29.75                297.00                (44.75)                       44,561.23               59,427.48               
Changes in the accounting policies or 
prior period errors -                      -                           -                             -                     -                       -                             -                           -                            
Restated balance at the beginning of 
the year 1,171.76            13,350.00              62.50                         29.75                297.00                (44.75)                       44,561.23               59,427.48               
Additions during the Year

-                      -                           -                             -                     -                       (17.06)                       -6,738.06                -6,755.12                
Total Comprehensive Income for the 
year 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,823.17               52,672.36               
Dividends -                      -                           -                             -                     -                       380.08                     380.08                     
Balance at the end of the reporting 
pperiod 31.03.2022 1,171.76            13,350.00              62.50                         29.75                297.00                (61.81)                       37,443.09               52,292.28               

In terms of our report of even date.

For Gautam N Associates FFor and on behalf of the Board of Directors
Firm Registration No.: 103117W
Chartered Accountants

Gautam Nandawat SSatish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKP7183

Place: Chhatrapati Sambhajinagar DDevinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary

Rupees in Lakhs

Rupees in Lakhs

TotalParticular

Reserves and Surplus

TotalParticular

Reserves and Surplus



NNath Bio-Genes (India) Limited
CConsolidated Cash Flow Statement for the year ended March 31, 2023

AA. CCash flow from operating activities

NNet profit before tax 33,616.43                       --6,343.37                       

AAdjustments for:
Depreciation expense 301.23                     308.41                     
Provision for Gratuity 0.80                          30.06                       
Provision for Compansated Absenses (32.44)                     32.53                       
Interest Expenses / Financial Charge 1,012.08                 1,061.10                 
Provision/(Reversal of Provision) for Bad Debts 11.72                       44.98                       
Provision/(Reversal of Provision) for Advance -                           8,878.19                
Profit on sale/ disposal of fixed assets (0.08)                       (0.41)                       
Loss on sale of fixed assets 0.20                         0.05                         
Expenses under Other Comprehensive Income 2.06                         (17.06)                     
Interest income (1.79)                       (109.26)                   

1,293.76                       10,228.58                      

OOperating profit before working capital changes 44,910.19                       33,885.21                        

AAdjustments for changes in working capital:

(Increase)/ Decrease in Trade Receivables (1,188.29)               2,102.26                
(Increase)/ Decrease in Inventories 1,249.62                595.71                    
(Increase)/ Decrease in Loans and Advances (2,078.07)               (7,823.31)               
(Increase)/ Decrease in Other Current / Non- Current Assets (39.26)                     (21.93)                     
Increase/ (Decrease) in Trade Payables (1,504.61)               1,999.22                
Increase/ (Decrease) in Liabilities and Provisions 2,579.29                (981.32)                         1,255.35                (1,892.70)                      

OOperating profit after working capital changes 33,928.87                       -                            11,992.51                        
Income Tax paid -92.21                            -287.74                          
NNet cash from operating activities (A) 33,836.66                       11,704.77                        

BB. CCash flow from investing activities

Payment for purchase of fixed assets (248.13)                   (110.36)                   
Payment for purchase of Intengible Assets (6.75)                       (1.30)                       
Payment for purchase of Non-Current Investments (0.02)                       (0.03)                       
Proceeds from sale of tangible assets 4.71                         7.31                         
Payment for capital advances (40.00)                     (1,990.00)               
Interest income 1.79                         (288.40)                         109.26                    (1,985.12)                      

NNet cash used in investing activities (B) -288.40                        -1,985.12                     

C. CCash flow from financing activities

Interest Expenses (1,012.08)               (1,061.10)               
Dividend Paid (380.08)                   (380.08)                   
Increase / (Decrease) in long term secured loan (26.16)                     1.20                         
Increase / (Decrease) in Short term secured loan 1,336.65                243.12                    
Increase / (Decrease) in Short term Unsecured loan (85.12)                     (166.79)                         (1,026.34)               (2,223.20)                      

Net cash used in financing activities (C) (166.79)                         (2,223.20)                      

                     3,381.46 (2,503.55)                      

Cash and cash equivalents at the beginning of the year 418.06                           2,921.61                        

Cash and cash equivalents at the end of the year 3,799.52                       418.06                            

                     3,381.46 (2,503.55)                      
 
Net Decrease in Cash and Cash Equivalents (A+B+C) 

Year ended March 31, 2023 Year ended March 31, 2022

 
Net Decrease in Cash and Cash Equivalents (A+B+C) 

Rupees in Lakhs Rupees in Lakhs



NNath Bio-Genes (India) Limited
CCash Flow Statement for the year ended March 31, 2023

MMarch 31, 2023 MMarch 31, 2022
RRupees RRupees

CCash and cash equivalents comprise of:
Cash on Hand 3.95                                4.75                                
Bank Balances:
- In Current Accounts 395.08                           412.81                            
- In term deposit 3,400.50                       0.50                                
CCash and cash equivalents at the end of the year 33,799.52                       4418.06                            

NNotes:

1 

2 Figures in brackets indicate cash outgo.
3 Previous year's figures have been regrouped/ rearranged wherever necessary.

As per our report of even date.
FFor Gautam N Associates FFor and on behalf of the Board of Directors
Firm Registration No.: 103117W
CChartered Accountants

GGautam Nandawat Satish Kagliwal Jeevanlata Kagliwal
Partner Managing Director Director
Membership No.:032742 DIN No.: 00119601 DIN No.: 02057459
UDIN: 23032742BGSSKP7183

Place: Chhatrapati Sambhajinagar Devinder Khurana Dhiraj Rathi
Date:22nd April 2023 Chief Financial Officer Company Secretary

 The above Cash Flow Statement has been prepared under "Indirect Method" set out in Indian Accounting Standard - 7 on "Cash Flow 
Statements". 



NNath Bio-Genes (India) Limited
NNotes to consolidated financial statements for the year ended March 31, 2023

11 AA GGeneral Information

BB PPrinciples of Consolidation:

22 SSIGNIFICANT ACCOUNTING POLICIES:
AA Basis of Preparation and Presentation

B RREVENUE RECONGNTION

C PPROPERTY, PLANT AND EQUIPMENTS

The 'Consolidated financial statements relates to Nath Bio-Genes (India) Ltd (the Company) and its joint
venture company (collectively called "the Group"). Joint Venture company's consolidated financial statements
have been consolidated as per Indian Accounting Standard on Accounting for consolidated financial
statements (Ind AS-110). The consolidated financial statements have been prepared on the following basis:

The consolidated financial statements of the Parent Company ("Nath Bio-Genes (India) Ltd") and its joint
venture have been consolidated on a line by line basis by adding together the like items of assets, liabilities,
income and expenses after eliminating intra group balances, intra group transactions and unrealised profits/
losses from the intra group transactions.

Minorities interest in the net asstes of the joint venture consists of;
i) The amount of equity attributable to minorities as at the date on which the investment in joint venture is made
and,
ii) The share of movements in equity since the date the parent-joint venture relationship came into existence.

The consolidated financial statements of the Parent Company and its joint venture have been consolidated
using uniform accounting policies for like transactions and other events in similar circumstances as mentioned
in the policies.

i) Revenue is measured at the transaction valued considered as fair value of the consideration received or
receivable where the ownership and significant risk has been transferred to the buyer.

i) Land and buildings held for use in the production or supply of goods or services, or for administrative
purposes, are stated in the balance sheet at deemed cost less and accumulated depreciation. Freehold land is
not depreciated.

iv) Compensation on account of crop quality discounts are accounted for as and when settled.

Nath Bio-Genes (India) Limited (CIN L01110MH1993PLC072842) is incorporated under the Companies Act,
1956 with its registered office at Nath House, Nath Road, Chhatrapati Sambhajinagar MS. The company is
engaged in the business of Production, Processing, and Marketing of Hybrid and GM Seeds. The Company has
a product range of Field crops, Vegetable crops and Plant Nutrient Supplements. The major Processing Plants
are situated at Chhatrapati Sambhajinagar (MS), and Munipalli, Nizamabad (TG). The company has a Pan India
presence for sales through an extensive network of distributors.

i) The consolidated financial statements are prepared on historical cost basis in accordance with applicable
Indian Accounting Standards (Ind AS) and on accounting principles of going concern except fixed assets which
are measured at fair values. These consolidated financial statements have been prepared to comply with all
material aspects with the Indian accounting standards notified under section 133 of the Act, (the "Act") read
with Rule 7 of the Companies (Accounts) Rules, 2014, and the other relevant provisions of the Act.

ii) Interest on overdue debtors is accounted for as and when received, as the collection cannot be ascertained
with reasonable certainty.

iii) Sales return are accounted for / provided for in the year in which they pertain to, as ascertained till
finalization of the books of account. 

The following Company has been considered in the Consolidated Financial Statement:

ii) Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policies
hitherto in use.

iii) All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule III to the Act. Based on the nature of products and
the time between the acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current classification of
assets and liabilities.

Name of the Company Country of Incorporation
% of voting power held 
as at 31st March 2023

Joint Venture

i) Nath Bio-Genes (Central Asia) LLC, 
(incorporated on 14th July 2021)

Uzbekisthan 90%



DD BIOLOGICAL ASSETS
Recognition and measurement
The company recognises the biological asset (agricultural produce) when:
(a) the company controls the asset as a result of past events;
(b) it is probable that future economic benefits associated with the asset will flow to the company; and
(c) the fair value or cost of the asset can be measured reliably

The biological asset are measured at the end of each reporting period at its fair value less costs to sell.

ii) Properties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the Company's accounting policy. Such properties are
classified to the appropriate categories of property, plant and equipment when completed and ready for
intended use. Depreciation of these assets, on the same basis as other property assets, commences when the
assets are ready for their intended use.

iv) An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised to the consolidated statement of profit and
loss.

vi) Live stock is stated at cost without any depreciation/ impairment

iii) Furniture and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses.

v) Seed Development know how and software acquired by the compnay are capitalised at the cost of
i iti E i d b d it li d



EE CCAPITAL WORK-IN-PROGRESS

FF DDEPRECIATION / AMORTIZATION

AAssets UUseful life year
i) Factory Building 30
ii) Plant & Machineries 15
iii) Laboratory Equipment 10
iv) Agricultural Equipment's 15
v) Office Equipment's 15
vi) EDP Equipment's 3
vii) Furniture & Fixture 10
viii) Motor Car & Light Vehicle 8

GG IIMPAIRMENT 

HH RRESEARCH AND DEVELOPMENT EXPENDITURE:

II IINVENTORIES:

JJ FFOREIGN CURRENCY TRANSACTIONS:

KK GGOVERNMENT GRANTS

ii) Intangible assets such as Gene/Seed Development Know-How are amortized in ten equal yearly instalments
commencing from the year in which the tangible benefits start accruing to the Company from such assets.

iii) Depreciation is charged as per the provisions of Schedule II to the Act based upon useful life of assets. The
useful life is adopted for the purpose of depreciation is as under. 

i) Depreciation on tangible Fixed Assets is provided for on the basis of useful life specified in Schedule II to the
Act.

ii) Current Assets and Current Liabilities in foreign currency outstanding as at the year-end are stated at the
rates of exchange prevailing at the close of the year. The resultant gains/losses of the year are recognized in
the Statement of Profit and Loss.

i) Grants are accounted for where it is reasonably certain that the ultimate collection will be made.

ii) Grants relating to Fixed Assets in the nature of Project Capital Subsidy are credited to Capital Reserve.

iii) Others are credited to Statement of Profit and Loss.

i) Transactions in foreign currency are recorded at the rate prevailing on the date of the transaction.

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset may be
impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups
of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable
amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable
amount are written down to the recoverable amount. Recoverable amount is higher of an asset’s or cash
generating unit’s net selling price and its value in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful
life. Assessment is also done at each Balance Sheet date as to whether there is any indication that an
impairment loss recognised for an asset in prior accounting periods may no longer exist or may have
decreased.

The research expenditure incurred is charged off to the Statement of Profit & Loss.

i) Inventories comprise of Unprocessed seeds, Under- Processed Seeds, Processed Seeds, Packing Material
and traded goods. Inventories are valued at the lower of cost or the net realisable value after providing for
obsolescence and other losses, where considered necessary. Cost is determined on Weighted Average basis.
Cost includes all charges in bringing the goods to their present location and condition and receiving charges. 

ii) The cost of Under-Processed Seeds and Processed Seeds comprises of lease rental, direct labour, other
direct costs and related production overheads. Net realizable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make
the sale.

Expenditure related to and incurred during the implementation of the projects is included under Capital Work-
in-Progress and the same are capitalized under the appropriate heads on completion of the projects.



LL EEMPLOYEES BENEFITS:

iii) Retirement benefit costs and termination benefit

Defined benefit costs are composed of:

iiii) Bonus

M BBORROWING COST

N AGRICULTURAL ACTVITIES

O EARNING PER SHARE

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use, are added to
the cost of those assets, until such time as the assets are substantially ready for their intended use. All other
borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.
The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing
costs incurred on that borrowing during the period less any interest income earned on temporary investment
of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows
funds specifically for the purpose of obtaining a qualifying asset. In case if the Company borrows generally and
uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by
applying a capitalisation rate to the expenditures on that asset. The Company suspends capitalisation of
borrowing costs during extended periods in which it suspends active development of a qualifying asset

The company recognises a liability and expense for bonus. The company recognises a provision where
contractually obliged or where there is past practice that has created a constructive obligation.

i) Provident Fund / Family Pensions:

At a percentage of salary/wages for eligible employees.

The present value of the obligation is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each year

(d) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in
the present value of defined benefit obligations resulting from experience adjustments and effects of changes
in actuarial assumptions).

Other long-term benefits: Liabilities recognised in respect of other long-term employee benefits are measured
at the present value of the estimated future cash outflows expected to be made by the Group in respect of
services provided by employees up to the reporting date.

i) Income from the agricultural activities is accounted for up to the stage of dispatch of goods by the Company
to the customer after processing.

ii) Expenses which are directly related to the agricultural activities have been accounted for in the books of
account under the head "Production Expenses". Expenses which are not related to the specific activities are
allocated on the basis of turnover (net of return and Schemes & Discounts) of Agricultural activities and
Trading activities.

Liability as at the year end in respect of retirement benefits is provided for and/ or funded and charged to
Statement of Profit and Loss as follows:

The Company determines the present value of the defined benefit obligation and recognizes the liability or
asset in the balance sheet.

(a) service cost – recognized in profit or loss; service cost comprises (i) current cost which is the increase in
the present value of defined benefit obligations resulting from employee service in the current period, (ii) past
service cost which is the increase in the present value of defined benefit obligations resulting from employee
service in the prior periods resulting from a plan amendment, and (iii) gain or loss on settlement.

(b) remeasurements of the liability or asset - recognized in other comprehensive income.

Short-term benefits: A liability is recognised for benefits accruing to employees in respect of wages and
salaries, annual leave and sick leave and other short term benefits in the period the related service is rendered
at the undiscounted amount of the benefits expected to be paid in exchange for that service.



Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Earnings
considered in ascertaining the Company’s earnings per share is the net profit for the year attributable to equity
share holders. The weighted average number of equity shares outstanding during the year and for all years
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding, without a corresponding change in resources. For
the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year is adjusted for the
effects of all dilutive potential equity shares.  



PP TTAXATION

IINCOME TAX

DDEFERRED TAX  

Q UUSE OF ESTIMATES

R PPROVISION AND CONTINGENT LIABILITIES

The Company recognises interest levied and penalties related to Income Tax assessments in the tax expanse.

The preparation of consolidated financial statements requires estimates and assumptions to be made that
affect the reported amounts of assets and liabilities on the date of consolidated financial statements and the
reported amounts of revenues and expenses during the reporting period. Difference between the actual
results and the estimates are recognised in the period in which the results are known/ materialised.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the consolidated financial statements and the corresponding tax bases used in the computation of taxable
profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit. 

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that
the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when it is highly probable that future economic benefit associated with it will flow to the Company.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Current and deferred tax for the period

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of
the expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per
applicable provisions of Income Tax Act 1961.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity respectively. Where current tax or deferred tax
arises from the initial accounting for a business combination, the tax effect is included in the accounting for the
business combination.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered



SS CCASH AND CASH EQUIVALENTS

TT FFINANCIAL ASSETS AT AMORTISED COST

UU FFINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

VV FFINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

WW FFINANCIAL LIABILITIES

XX EEQUITY INSTRUMENTS

YY RRECLASSIFICATION OF FINANCIAL ASSETS

ZZ OOFFSETTING OF FINANCIAL INSTRUMENTS

AAA LLEASES : 

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet if there is
currently enforceable legal right to offset the recognized amounts and there is on intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. 

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business whose objective is achieved by both collecting contractual cash flows and selling
financial assets and a contractual terms of the financial assets give rise on the specified dates to cash flows
that are solely payment of the principal and interest on the principal amount outstanding.

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at
fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of assets and liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss. 

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting
all of its liabilities. The Company recognises equity instruments at proceeds received net off direct issue cost. 

The Company determines classification of the financial assets and liabilities on initial recognitions. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in
the business model for managing those assets. Changes to the business model are expected to be infrequent.
The Company's senior management determines change in the business model as a result of external or internal
changes which are significant to the company's operations. Such changes are evident to external parties. A
change in the business model occurs when a company either begins or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously recognized gains,
losses (including impairment gains and losses) or interest. 

Financial liabilities are measured at amortised cost using the effective interest method, if tenure of repayment
of such liability exceeds one year. 

In the Cash Flow Statement, cash and cash equivalents includes cash on hand, demand and short term
deposits with banks, other short-term highly liquid investments with original maturities of three months or less.

Leases which are short term and cancelable at the option of lessor / lessee are treated as operating leases and
lease rent payable on such leases is charged to the Statement of Profit and Loss Account. 
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NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

AAs at AAs at
MMarch 31, 2023 MMarch 31, 2022

44 NNON CURRENT INVESTMENTS

UUNQUOTED; AT COST; NON-TRADE
Nath Seeds Pvt Ltd Karmachari Sahakari Pat Sanstha 0.42                           0.40                                  
(42,400 (Previous year : 40,000) equity shares of Rs. 10 
each )

Equity Shares of Jankalyan Co-Op Bank 5.00                           5.00                                  
(50,000 equity shares of Rs. 10 each)

UUNQUOTED; AT COST; TRADE
Equity shares in Paithan Mega Food Parks Pvt Ltd 
(49,94,000 Equity shares of Rs. 10 each) 499.40                      499.40                             

5504.82                        5504.80                              

55 OOTHER NON-CURRENT ASSETS
[Unsecured, Considered Good]

Security Deposits 104.01                       68.59                                
Capital Advances 2,150.00                    2,110.00                          

22,254.01                    22,178.59                           

RRupees in Lakhs



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

AAs at AAs at 
MMarch 31, 2023 MMarch 31, 2022

66 IINVENTORIES
Stores and Packing Materials 560.47                          611.83                             
Processed Seeds 19,080.29                    18,972.41                       
Unprocessed Seeds 825.05                          1,622.34                         
Seed (Traded Stock) 259.71                          400.63                             
Plant Nutrient Supplement 59.14                             427.06                             

220,784.66                     222,034.28                       

77 TTRADE RECEIVABLES
Secured 868.07                          959.32                             
Others 9,648.22                       8,198.51                         
Less: Provisions for Schemes and Discounts (407.43)                        (237.26)                          
Less: Allowances bad and doubtful debts (377.51)                        (365.79)                          

99,731.35                     8,554.78                       

7.4 Movement in the allowances for doubtful debts

Opening provision 365.79                          320.81                             
Add: Allowances made during the year 11.72                             44.98                               
Less: Written off during the year -                                  -                                    

Closing Provision 377.51                          365.79                             

7.5 Trade receivables from the Related parties including 
Directors -                                  -                                    

Rupees in Lakhs

7.3 The Company maintains a provison for doubtful debts based on ageing of receivable as tool to
determine the degree of liquidity. Receivable due for more than three years along with those referred
for recovery through legal proceeding are considered for provision.

7.2 Trade Receivables ageing schedule as on March 31, 2022 -                             

Total 2,977.79                     5,007.61                 352.88                   453.76                365.79                         9,157.83                   

7.1 Trade Receivables ageing schedule as on March 31, 2023

Total 8,682.49                     1,001.20                 238.42                   197.73                396.45                         10,516.29                 



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

  As at   As at  
MMarch 31, 2023 MMarch 31, 2022

88 CCASH AND CASH EQUIVALENTS  
  

Cash on Hand 3.95                               4.75                                        

Bank Balances in Current Account 395.08                           412.81                                    

3399.02                           4417.56                                   

OOther Bank Balances
- Fixed Deposits with original maturity more 
than 3 months but less than 12 months (Lien 
Marked in favour of APMC, Armoor) 0.50                               0.50                                        

- Fixed Deposits with original maturity less than 
3 months 3,400.00                       -                                          

33,400.50                       00.50                                        

  33,799.52                       4418.06                                   

99 OOTHER CURRENT FINANCIAL ASSETS
[Unsecured, Considered Good]

Advances against seed production 22,951.68                     22,122.15                              
Less: Provision for doubtful advances (8,878.19)                     (8,878.19)                              
Advances to related parties 2,675.88                       1,221.85                                
Advances against purchase 165.52                           372.12                                    
Advances to Staff 177.99                           176.86                                    

117,092.87                     115,014.78                              

110 CCURRENT TAX ASSETS (NET)

Income tax MAT Entitilement 602.90                           686.67                                    
Balances with Income Tax department 2.00                               2.00                                        

6604.90                           6688.67                                   

111 OOTHER CURRENT ASSETS
[Unsecured, Considered Good]

GST Receivable 388.85                           258.44                                    
Less: Provision for ITC on exempt goods / services (356.27)                         (231.91)                                  
Prepaid Expenses 35.96                             34.80                                      
Interest and other receivable 1.31                               4.67                                        

669.86                             666.01                                     

RRupees in Lakhs

(includes $1242 (Previous year $ 806 and S'OM 12,64,000)



112 SSHARE CAPITAL

AAuthorised Share Capital NNo. of Shares RRs in Lakhs NNo. of Shares RRs in Lakhs

 Equity Shares of Rs.10 each 2,05,00,000               2,050.00                     2,05,00,000               2,050.00                     
Cumulative Redeemable Preference Shares of Rs.100 each 50,000                        50.00                           50,000                        50.00                           

2,05,50,000               2,100.00                     2,05,50,000               2,100.00                     

IIssued, Subscribed and Paid up
 Equity Shares of Rs.10 each 1,90,04,000               1,900.40                     1,90,04,000               1,900.40                     

11,90,04,000               11,900.40                     11,90,04,000               11,900.40                     

((a) RReconciliation of Number of Shares

NNo. of Shares RRs in Lakhs NNo. of Shares RRs in Lakhs
EEquity Shares:
Balance as at the beginning of the year 1,90,04,000               1,900.40                      1,90,04,000               1,900.40                      
Add: Shares issued during the year -                               -                               -                               -                               
Balance as at the end of the year 1,90,04,000               1,900.40                      1,90,04,000               1,900.40                      

((b) RRights, Preferences and Restrictions attached to Shares

((c) DDetails of Shares held by Shareholders holding more than 5% of the aggregate shares in the Company

NNo. of Shares %% holding NNo. of Shares %% holding
EEquity Shares
a) Akash Farms LLP 15,10,452                   7.95                             15,10,452                   7.95
b) Ashu Farms LLP 20,88,449                   10.99                           20,88,449                   10.99
c) Agri-Tech India Ltd 14,95,131                   7.87                             13,22,012                   6.96
e) Mayo Farms LLP 10,87,339                   5.72                             -                               -                               
f) Tapovan Farms LLP 9,84,191                     5.18                             -                               -                               
e) Authum Investment and Infrastructure Limited -                               -                               27,15,855                   14                                

d) Promoters shareholding

The Company has one class of equity shares having a par value of Rs. 10 per share. Equity shareholder is eligible for one vote per share held. They
are eligible for dividend on the basis of their shareholding. In the case of liquidation, the equity shareholders are eligible to receive the remaining
assets of the Company after distribution of all preferential amounts, if any, in proportion to their shareholding.

AAs at March 31, 2023 AAs at March 31, 2022

NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

AAs at March 31, 2023 AAs at March 31, 2022

AAs at March 31, 2023 AAs at March 31, 2022



NNath Bio-Genes (India) Limited
NNotes to Financial Statements for the year ended March 31, 2023

  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

113 OOTHER EQUITY
Capital Reserve 1,171.76                            1,171.76                            
Securities Premium Reserve 13,350.00                         13,350.00                         
Capital Redemption Reserve 62.50                                  62.50                                  
Debenture Redemption Reserve 29.75                                  29.75                                  
General Reserve 297.00                               297.00                               
OCI - Employee Benefit (59.75)                               (61.81)                               
Retained Earnings 40,565.68                         37,443.09                         

55,416.93                         52,292.28                         

114 NNON- CURRENT FINANCIAL LIABILITIES  - BORROWINGS

SSECURED LOANS
Term Loan against Vehicles 40.32                                  66.48                                  

40.32                                  66.48                                  

115 NNON-CURRENT PROVISIONS

PPROVISIONS FOR EMPLOYEE BENEFITS
Gratuity 223.48                               183.92                               
Compensated Absence 55.20                                  77.14                                  

278.68                               261.06                               

116 CCURRENT FINANCIAL LIABILITIES - BORROWINGS

SSECURED
From Consortium of Banks (Refer note no 16.1 below) 10,304.63                         8,970.08                            
Current maturities of long term debts : Vehicle Loan 73.00                                  70.91                                  

UUNSECURED
Loans from Others 103.27                               188.39                               

10,480.91                         9,229.38                            

RRs in Lakhs

14.1 Secured by hypothecation of vehicles purchased in the name of company.

14.2 The loan is repayable within a period ranging from one to five years

16.1 Secured by way of hypothecation of stock and trade receivables; collaterally secured by way of
mortgage of land admeasuring 20503.544 Sq. meter and building thereupon situated at Gut No 64/2 (part)
Ittkheda, Chhatrapati Sambhajinagar. The charge is duly registered with Registrar of Companies. Also
personally guaranteed by two promoters of the Company.
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  As at   As at 
MMarch 31, 2023 MMarch 31, 2022

117 TTRADE PAYABLE
Sundry Creditors - SME Sector 46.70                              51.05                           
Sundry Creditors for Seeds/Supplies 2,726.86                        4,227.12                     

2,773.56                        4,278.17                     

118 OTHER CURRENT LIABILITIES
Deposits from Dealers 721.44                            636.44                        
Credit Balance in Debtors accounts 1,480.56                        1,580.82                     
Statutory Liabilities 151.59                            130.16                        
Advance against Sales 5,132.27                        2,383.73                     
Payables to Employees 769.26                            931.49                        
Others Payables 48.63                              61.82                           

8,303.76                        5,724.47                     

19 PPROVISIONS
Provisions for Employee Benefits
Gratuity 45.27                              84.04                           
Compensated Absences 13.78                              24.29                           

59.06                              108.33                        

20 CCURRENT TAX LIABILITIES (NET)
Income tax payable 28.05                              88.74                           

28.05                              88.74                           

Rs in Lakhs

2,210.84            1,913.14            34.05                  97.28                  22.87                  4,278.17            

1,565.61            1,153.42            54.53                  -                       -                       2,773.56            
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  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

221 RREVENUE FROM OPERATIONS:

SSale of Agriculture Produce
Commercial Seeds 27,182.67                               25,430.41                               

27,182.67                               25,430.41                               

SSale of Traded Goods
Plant Nutrient Supplements 2,275.05                                 1,536.95                                 
Vegetable Seeds 553.91                                     747.18                                     

2,828.96                                 2,284.13                                 

OOther Operating Revenue:
Remnant 116.66                                     107.23                                     
Farm Produce Sale 8.08                                          14.28                                       
Export incentives -                                            0.18                                          

124.73                                     121.69                                     

330,136.37                               227,836.23                               

CCrop Wise sale:- RRs in Lakhs RRs in Lakhs

Paddy 7,786.34                                 7,884.29                                 
Cotton 8,529.72                                 8,472.66                                 
Maize 996.51                                     973.13                                     
Bajra 3,175.94                                 1,913.34                                 
Mustard 1,882.36                                 2,259.78                                 
Vegetables 3,349.49                                 2,878.91                                 
Plant Nutrient Supplement 2,275.05                                 1,536.95                                 
Others 2,009.01                                 1,795.48                                  

330,004.42                               227,714.54                               

222 OOTHER INCOME

Interest Received 1.79                                          109.26                                      
Dividend Received 0.03                                          0.06                                          
Profit on Sale of Fixed Assets 0.08                                          0.41                                          
Insurance claim received 0.61                                          13.68                                        
Foreign Exchange gain 42.95                                        5.86                                          
Excess Provision W/back -                                            46.42                                        
Other Miscellaneous Income 9.89                                          9.73                                          
 555.35                                       1185.42                                     

223 PPRODUCTION EXPENSES
Seed Production Expenses 6,414.25                                  8,511.89                                  
Lease Rent for agricultural land 636.69                                      840.72                                      
(Also refer note no 43)

77,050.94                                  99,352.61                                  

RRs in Lakhs
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  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

224 CCHANGES IN INVENTORIES

CClosing Stock
Processed Seeds 19,080.29                                18,972.41                                
Unprocessed Seeds 825.05                                      1,622.34                                  
Seed (Traded) 259.71                                      400.63                                      
Plant Nutrient Supplement 59.14                                        427.06                                      

220,224.19                               221,422.44                               
OOpening Stock
Processed Seeds 18,972.41                                20,303.37                                
Unprocessed Seeds 1,622.34                                  557.43                                      
Seed (Traded) 400.63                                      177.15                                      
Plant Nutrient Supplement 427.06                                      883.13                                      

221,422.44                               221,921.08                               

((1,198.25)                                ((498.64)                                   

225 EEMPLOYEE BENEFITS EXPENSE

Salaries, Wages and Bonus 2,046.30                                  2,142.18                                  
Contribution to Provident and Other Funds 111.38                                      108.39                                      
Staff Welfare Expenses 57.55                                        28.69                                        
Staff Incentives 116.28                                      199.13                                      
 22,331.51                                  22,478.38                                  

226 FFINANCE COSTS

Interest Expenses
- On Cash Credit 791.60                                      790.96                                      
- On Vehicle Loan 9.22                                          15.13                                        
- On Unsecured Loan 76.00                                        153.14                                      
 On Security Depoists 32.22                                        33.96                                        
- Others 33.80                                        19.34                                        

Processing Charges 69.24                                        48.57                                        
 11,012.08                                  11,061.10                                  

227 DDEPRECIATION EXPENSE

Depreciation on Tangible Assets 137.14                                      147.86                                      
Amortisation of Intangible Assets 164.09                                      160.55                                      

3301.23                                     3308.41                                     

RRs in Lakhs
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  Year Ended   Year Ended 
MMarch 31, 2023 MMarch 31, 2022

228 OOTHER EXPENSES

AA. Seed Conditioning Expenses
Freight Inward 182.78                                      147.61                                      
Labour Wages 238.07                                      248.20                                      
Stores and Processing Materials consumed 1,632.46                                  1,204.85                                  
Power and Fuel 139.08                                      106.99                                      
Repairs and Maintenance (Machinery) 32.77                                        27.01                                        
Repairs and Maintenance (Factory Building) 6.84                                          9.59                                          
Hamali & Cartage - Processing Plant 80.52                                        88.28                                        
Processing Expenses 330.32                                      282.57                                      
Other Seed Conditioning Expenses 38.36                                        74.57                                        

22,681.21                                  22,189.67                                  
BB. Administrative Expenses
Rent 309.88                                      303.44                                      
Rates and Taxes 7.71                                          24.18                                        
Insurance 43.61                                        47.44                                        
Legal & Professional Expenses 275.28                                      375.45                                      
Repairs and Maintenance - Office Building and Godown 42.15                                        17.85                                        
Running and maintenance - Vehicle 439.16                                      420.18                                      

  Repairs and Maintenance - Others 49.54                                        33.34                                        
Communication 38.45                                        35.12                                        
Printing & Stationery 20.05                                        20.93                                        
Auditors' Remuneration: -                                            -                                            
  Statutory Audit Fee 8.50                                          7.00                                          
  Tax Audit Fee 3.00                                          -                                            
  Other services 0.55                                          1.10                                          
Directors' remuneration 48.00                                        48.00                                        
Loss on sale of fixed assets 0.20                                          0.05                                          
Miscellaneous Expenses 35.06                                        30.70                                        
Donation 0.11                                          13.00                                        
Director Sitting Fees 1.28                                          1.20                                          
Bank Charges 9.30                                          3.28                                          
Security Charges 26.79                                        34.35                                        
Corporate Social Responsibility Expenditure (Refer Note No 49) 90.22                                        99.45                                        

11,448.84                                  11,516.06                                  
CC. Selling Expenses
Travelling and Conveyance 481.06                                      352.26                                      
Advertisement and Sales Promotion 370.44                                      163.39                                      
Field Days, Visits & Campaigns 566.15                                      549.47                                      
Freight Outward 840.73                                      814.55                                      
Commission -                                            5.56                                          
Other selling expenses 82.34                                        96.26                                        
Provisions for Bad Debts 11.72                                        44.98                                        
Sundry debit balances written off 5.80                                          0.75                                          

22,358.22                                  22,027.22                                  
DD. Discount, Schemes and Incentives
Cash Discounts 558.80                                      399.63                                      
Quantity Discounts 3,953.65                                  2,991.63                                  
Additional Discount 2,212.60                                  1,419.04                                  

66,725.04                                  44,810.30                                  
EE. Research and Development Expenses
Fieldwork Expenses 47.38                                        13.65                                        
Laboratory Expenses 21.16                                        2.29                                          
Salary, Wages and Other Expenses 630.03                                      560.72                                      
Travel and Vehicle maintenance 51.32                                        44.97                                        
Farm Lease Rent 26.96                                        35.16                                        
Farming Expenses & Consumables 122.01                                      174.05                                      
Membership and Meetings 38.27                                        57.67                                        

9937.13                                     8888.52                                     

TTotal (A+B+C+D+E) 114,150.44                               111,431.77                               

229 EExceptional Item
Provision for farmer/ grower advances -                                            8,878.19                                  

-                                            8,878.19                                  

RRs in Lakhs
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330 FFair Value Measurement

DDiscount rates used in determining fair value

Level 3

331 Financial Instruments and Risk Review 

ii) CCapital Management
The Company's capital management objectives are:- 

Debt-to-equity ratio is as follows RRupees in Lakhs

PParticular
Net Debts (A) *
Equity (B) **
Debt Ratio % (A/B) 

iii) CCredit Risk 

10.85                                                               15.45                                                                    

** Equity Include Paid up Share Capital and Other Equity.

* Net Debts includes Non-Current borrowings, Current borrowings, Current Maturities of non current borrowing net off Current
Investment and cash and cash equivalent

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to contractual terms or
obligations. Credit risk encompasses both, the direct risk of default and the risk of deterioration of credit worthiness as well as
concentration of risks. Credit risk is controlled by analysing credit limit and creditworthiness of customers on a continuous basis to
whom the credit has been granted. 

Financial instruments that are subject to concentration of credit risk principally consists of trade receivable investments, derivative
financial instruments and other financial assets. None of the financial instruments of the Company results in material concentration of
credit risk

MMarch 31, 2022MMarch 31, 2023

57,317.33                                                       
6,216.87                                                         8,373.00                                                               

54,192.68                                                            

The management assessed that the fair values of short term financial assets and liabilities significantly approximate their carrying
amounts largely due to the short term maturities of these instruments. The fair value of financial assets and liabilities is included at the
amount at which the instrument could be exchanged in a current transaction among willing parties, other than in a forced or liquidation
sale

The Company determines fair values of long term financial assets and financial liabilities by discounting contractual cash inflows/
outflows using prevailing interest rates of financial instruments with similar terms. The fair value of investment is determined using
quoted net assets value from the fund. Further, the subsequent measurement of all finance assets and liabilities (other than investment
in mutual funds) is at amortized cost, using the effective interest method.

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of the
borrower which in case of financial liabilities is the weighted average cost of borrowing of the Company and in case of financial assets
is the average market rate of similar credits rated instrument.

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data
available. In addition, the Company internally reviews valuation, including independent price validation for certain instruments.

The Company uses debt ratio as a capital management index and calculates the ratio as Net debt divided by total equity. Net debt and
total equity are based on the amounts stated in the financial statements.

FFair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized within the fair value hierarchy described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole.

Quoted (unadjusted) price is active market for identical assets or liabilities 
Level -1

Level 2:
Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are observed, either
directly or indirectly.

Valuation technique for which the lowest level input that has a significant effect on the fair value measurement is not based on
observable market data.

The Board policy is to maintain a strong capital base so as to maintain investor, creditors and market confidence and to support future
development of the business. The Board of Directors monitors return on capital employed.

The Company manages capital risk by maintaining sound/optimal capital structure through monitoring of financial ratios, such as debt-
to-equity ratio and net borrowings-to-equity ratio on a monthly basis and implements capital structure improvement plan when
necessary.



EExposure to credit risk 

AAs on RRupees in Lakhs

31st March, 2023                    32,683.03 

31st March, 2022                    30,676.93 

TTrade receivables 

iiii) LLiquidity Risk 
aa) LLiquidity risk management 

bb) MMaturities of financial liabilities 

RRupees in Lakhs

LLess than 1 year
More than 1 year MMore than 1 year

Less than 1 year

Financial Liabilities
Trade Payables 2,719.04                     54.53                       5,354.55                      154.19                         
Working capital demand Loan 10,304.63                   -                           8,970.08                      -                               
Loan/Term Loan (at variable rate) 176.27                         40.32                       259.30                          66.48                           
Total 113,199.94                  94.84                      114,583.93                   220.67                        

c) MMaturities of financial assets

iv) MMarket Risk

The expected maturity for financial assets of the company are all current. 

Market risk is risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in the market
prices. Such changes in the value of financial instruments may result from changes in the foreign currency exchange rate, interest
rate, credit, liquidity and other market changes.

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to
maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual
cash flows, and by matching the maturity profiles of financial assets and liabilities.

The following table details the remaining contractual maturities for its financial liabilities with agreed repayment period. The amount
disclosed in the table has been drawn up based on the undiscounted cash flow of financial liabilities based on the earliest date on
which the Company can be required to pay. The table includes both interest and principal cash flows.

31st March 2023
Particular

31st March 2022

Ind AS requires expected credit losses to be measured through a loss allowance. The Company assesses at each date of financial
statement whether a financial asset or group of financial assets is impaired. The Company recognizes lifetime expected losses for all
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to 12 months expected credit losses or at an amount equal to the life time expected
credit losses, if the credit risk on the financial asset has increased significantly since initial recognition

Before accenting any new customer, the Company uses an external/internal credit scoring system to asses potential customer's credit
quality and defines credit limits by customer. Limits and scoring attributed to customer are reviewed on periodic basis.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk is as under,
being the total of the carrying amount of balances with trade receivables and advances for seed production



Current Year Previous Year
332 CContingent liabilities not provided for in respect of:- Rs. In Lakhs Rs. In Lakhs

a) 145.08                     166.80                        

b)

4,360.00                  4,360.00                     

c)
2,679.70                  1,532.07                     

333
725.00                     765.00                        

34

35

36

37 MManagerial Remuneration paid during the year: Current Year Previous year
Rs. In Lakhs Rs. In Lakhs

Mr. Satish Kagliwal, Managing Director :- 48.00                       48.00                          
Mr. Devinder Khurana, Chief Financial Officer 69.76                       65.20                          
Mr. Dhiraj Rathi, Company Secretary 6.85                          5.54                             

38 The reconciliation between the statutory income tax rate applicable to the company and the effective income tax rate of the company is as follows

Income tax recognised in profit or loss Year Ended YYear Ended

March 31, 2023 March 31, 2022

Statutory Income tax rate 25.17% 25.17%

Differences due to:

- Income Exempt from Tax 21.20% 15.22%

- Effect of expenses that are not deductible in determining taxable profit (permanent   disallowances) 0.74% 1.38%

Taxable Income at Different Rates 0% 0%

Others 0% 0%

Effective tax rate 3.23% 8.57%

39 CCapital Management

40
Amount

((In Lakhs)
Amount

((In Lakhs)
Particulars YYear Ended Year Ended

March 31, 2023 MMarch 31, 2022

Principal amount due to suppliers registered under the MSMED Act and  remaining unpaid as at year end                        46.70                           51.05 
                                  - 

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end                           2.08                              1.86 
                               -                                     - 

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year                        25.57                         107.78 
                                  - 

                               -                                     - 

                                  - 
                          1.86                              1.82 

Interest due and payable towards suppliers registered under MSMED Act, for payment already made                           2.08                              1.86 

Further interest remaining due and payable for earlier years                                -                                     - 

41

Criteria
Product Base 1. Agricultural Activities (Seed Production)

2. Trading Activities

Certain accounts of Trade Receivable, Trade Payable, Unsecured Loans, Employees, Loans and Advances (including advances given to growers and inter party  transfer & 
balances) are subject to confirmations and reconciliations, if any. The difference as may be noticed on reconciliation will be duly accounted for on completion thereof. In the 
opinion of the management, the ultimate difference will not be material.

In the opinion of the Board, Current and Non-current Assets, Loans and Advances are approximately of the value stated, if realized in the ordinary course of the business.

Equity share capital and other equity are considered for the purpose of Company’s capital management. The Company manages its capital so as to safeguard its ability to continue
as a going concern and to optimise returns to shareholders. The capital structure of the Company is based on management’s judgement of its strategic and day-to-day needs with a
focus on total equity so as to maintain investor, creditors and market confidence. The management and the Board of Directors monitors the return on capital as well as the level of
dividends to shareholders. The Company may take appropriate steps in order to maintain or if necessary adjust its capital structure.

In view of agriculture income earned by the company, which in exempt from Income Tax, provisioning of sundry advnace and trade receivables, the company has not recognised
deferred tax assets, as a matter of prudence.

Note:- This information has been given in respect of such vendors to the extent they could be identified as Micro and Small enterprises on the basis of information available with the
Company.

NATH BIO-GENES (INDIA) LIMITED

Claims against the Company not acknowledged as debts in respect of legal cases including consumer cases.

Corporate Guarantee given in favour of IDBI Bank and Janakalyan Sahakari Bank towards term loan taken by Paithan Mega Food
Park Pvt Ltd, (PMFPPL) a related company. The liability of the PMFPPL is Rs. 2,695.76 Lakhs as on the year end. Further, promotors
of PMFPPL have pledged their equity shares in favour of the company securing the above corporate guarantee. 

The Information related to Segmental Reporting as required to be disclosed in accordance with the Indian accounting standard: ‘108-operating Segment’ are as under:- 
(A) Broadly the activity of the company falls within Two segments

Segments

The amount of interest due and payable for the period of making delay payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under MSMED Act

Demand of Income tax for disallowing agricultural income for the assessment year 2017-18, 2018-19 and 2020-21 against which the
company has preferred appeals before the Commissioner of Income tax (Appeal), Chhatrapati Sambhajinagar MH).

Estimated value of contract remaining to be executed on capital account and not provided for (Net of advances of Rs. 2,150.00; Previous

year Rs. 2,110.00)

Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006 are as under:-

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year



((B) The financial data of both segments are as follows
RRs in Lakhs

SSr TTotal
NNo
a Segment Revenue

Turnover CY 27,182.67                       2,953.70                                     30,136.37 
PY 25,552.10                       2,284.13                                     27,836.23 

Less:Schemes and Discounts CY 6,168.90                         556.14                                            6,725.04 
PY 4,369.55                         440.75                                            4,810.30 

i External Sales/income CY 21,013.77                       2,397.56                                     23,411.32 
PY 21,182.55                       1,843.38                                     23,025.93 

ii Inter-segment Sale CY -                                                                       -                                  -   
PY -                                                                       -                                  -   

iii Other Income CY -                                                                55.35                        55.35 
PY -                                    185.47                                               185.47 

Change in inventory CY 689.41                             508.85                                            1,198.25 
PY 266.05                             232.59                                               498.64 

iv Total Revenue CY 20,324.36                       1,944.06                                     22,268.42 
PY 20,916.50                       1,796.26                                     22,712.76 

b CY 91.27                               8.73                                                   100.00 
PY 92.09                               7.91                                                   100.00 
CY 8,385.55                         828.68                                            9,214.23 
PY 10,350.38                       562.99                                         10,913.38 
CY 8,471.24                         966.52                                            9,437.76 
PY 8,518.53                         741.31                                            9,259.84 

c CY 3,467.57                         148.86                                            3,616.43 
PY 2,047.59                         491.96                                            2,539.55 

d CY                                95.88                               4.12                      100.00 
PY                                80.63                             19.37                      100.00 

((Rs in Lakhs)

IIndia OOutside India   Total IIndia OOutside India   Total 
RRevenue
External Segment Revenue 30,136.36                     0.01                         30,136.37                       27,836.23                    0.00                          27,836.23                  

TTotal Segment Revenue 330,136.36                     00.01                         330,136.37                       227,836.23                    00.00                         227,836.23                  

OOther Information
Carrying Amount of Segment Assets 79,279.68                     0.01                         79,279.69                       73,948.85                    0.00                          73,948.85                  
Carrying Amount of Segment Liabilities 21,962.36                     -                           21,962.36                       19,756.17                    0.00                          19,756.17                  

442

43
i

ii

44

Current Year PPrevious Year
-                              109.34                           102.60 
-                                   2.03                               2.89 
-                                   0.01                               0.01 

Current Year PPrevious Year
6.84% 6.95%

6% 6%
- -
- -

In accordance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined benefit plan of gratuity based on the following assumptions: -

Particulars
Discount Rate
Salary escalation rate
Expected rate of return on Plan Assets
Expected average remaining service of employee in the number of years

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2023

Employee Benefits 

The company has classified the various benefits provided to employees as under

Defined Contribution Plans : 

During the year, the Company has recognized the following amounts in the Profit & Loss Account

Employers Contribution to Provident Fund
Employers Contribution to ESI
Employers Contribution to Labour Welfare Fund

Defined Benefit Plans

(d ) The allocation of other expenses as mentioned in (B) (b) above, which are not directly relating to specific activity of production or trading, have been made by the 
management in the ratio of turnover and relied upon by the auditors.

Geographical Segment:

Year Ended March  31, 2023 Year Ended March  31, 2022Particulars

The company is engaged in agricultural activities of production of seeds on lease hold land situated at various part of India. 

In the opinion of the Board, Property, Plant and Equipments have been stated at cost, which is at least equal to or less than the realizable value if sold in the ordinary course of
business. Consequently, the management is of the opinion that there is no impairment of assets.

The company has entered into agreements with various farmers/growers for cultivation and production of agricultural produce in view of the fact that the company itself is
unable to carry on such activities which are spread over various parts of India. The company has compensated the production expenses (Refer Note No .23) based upon the
agreements entered into with the farmers/ growers.

Agriculture Activities Trading Activity

Total Revenue of each segment as a percentage of total 
revenue of all segment

Particulars

The company has neither created fund nor contributed to Scheme framed by the Insurance Company for the defined benefit plans for the qualifying employees. The present value
of the defined benefit obligation and the related current service cost were measured using the Projected Unit credit method with actuarial valuations being carried out at each
balance sheet date.

Less: Production Expenses /Purchases

Less: Other Expenses

Segment Result [Profit/(loss)]

Segment Result as a percentage of 
segmental result to the Profit

(c ) CY denotes current year and PY denotes previous year.



CCurrent Year PPrevious Year
                             267.96                           237.90 
                               27.69                             30.87 

                                      -                                      -   
                                      -                                      -   

                               17.74                             16.53 
                                      -                                 3.54 

                                -6.64                               1.19 
                                  4.58                             12.33 
                              -42.57                            -34.40 
                           268.75                         267.96 

CCurrent Year PPrevious Year
- -
- -

0 0
- -

0 0
- -

CCurrent Year PPrevious Year
100% 100%

CCurrent Year PPrevious Year
                             268.75                           267.96 

                                      -                                      -   
                                      -                                      -   

                             268.75                           267.96 
                                      -                                      -   
                                      -   

                           268.75                         267.96 

CCurrent Year PPrevious Year
                               27.69                             30.87 
                               17.74                             16.53 

 -  - 
                                -2.06                             13.52 

                                      -                                      -   
                              43.36                           60.93 

CCurrent Year PPrevious Year
                             268.75                           267.96 

 -  - 
                             268.75                           267.96 

 -  - 
 -  - 
 -  - 

LList of related parties
445 RRelated parties disclosure

List of related parties
a) RRelated parties were common control exists:

((Companies with whom transactions have taken place during the year.)
i) Global Transgenes Ltd.
ii) Agri Tech (India) Ltd.
iii) Paithan Mega Food Parks Pvt Ltd
v) Arati Farms Pvt Ltd

b) KKey Management Personnel:-
i) Mr. Satish Kagliwal (Managing Director)
ii) Mr. Devinder Khurana (Chief Financial Officer)
iii) Mr Dhiraj Rathi (Company Secretary)

Experience Adjustment
(Gain)/ Loss on plan liabilities
(Gain)/ Loss on plan assets

gg) Expected contributions to Gratuity Fund next year Rs. NIL (Previous Year Rs. NIL)

hh) The liability for leave encashment and compensated absences as at year end is Rs. 68.99 Lakhs (Previous year liability Rs. 1,01.43 Lakhs)

NNet Gratuity (income) / expense

ff) Detail of Present value of obligation, Plan Assets and Experience Adjustments

PParticulars
Present value of obligation
Fair value of plan assets
(Surplus) / Deficit 

PParticulars
Current Service Cost
Interest Cost
Expected return on plan assets
Net Actuarial (Gain) / Loss recognized in the year
Past Service cost

Funded (Assets)/liability recognized in the Balance Sheet as at the end of the year
Present value of unfunded (assets) / obligations as at the end of the year
Unrecognized past service cost
Unrecognized actuarial (gain)/loss
UUnfunded net (Assets)/liability recognized in the Balance Sheet as at the end of the year

ee) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2023

PParticulars
Obligation on the part of the Company

dd) Reconciliation of the present value of defined benefit obligations and the fair value of plan assets

PParticulars
Present value of funded obligations as at the end of the year
Fair value of plan assets as at the end of the year

Expected return on plan assets
Employer's contributions
Actuarial gain / (loss) on plan assets
Benefit paid
FFair value of plan assets at the end of the year

cc) Percentage of each category of plan assets to total fair value of plan assets as at 31st March 2023

Actuarial (Gain) / Loss due to change in financial assumption

Benefit paid
PPresent value of obligations at the end of the year

bb) Change in Fair value of plan assets

PParticular
Fair Value of plan assets at the beginning of the year

Actuarial (Gain) / Loss due to experience

Interest Cost
Past Current Service Cost
Liability Transferred in / acquisition

aa) Change in Present Value of Defined Benefit Obligation

PParticulars
Present value of obligations at the beginning of the year
Current Service Cost

Actuarial (Gain) / Loss due to Change in Demographic Assumptions



d) Transactions carried out with related parties as referred to in (a) to b) above, in the ordinary course of the business:

Amount in Rupees

SSr no Current year Previous year

1 Agri Tech (India) Ltd. Loan recovered 334.40                     992.96                        
Transfer (credit to account) -                            499.28                        
Loan given 788.79                     720.96                        
Transfer (debit to account) 8.80                          35.59                          
Loan taken -                            879.73                        
Interest paid -                            121.91                        
Advance given against purchase of land -                            1,950.00                     

2 Arati Farms Pvt Ltd Loan recovered 554.79                     782.01                        
Loan given 788.80                     1,334.86                     
Transfer (debit to account) -                            12.18                          
Transfer (credit to account) 8.46                          51.01                          

3 Paithan Mega Food Park Pvt Ltd Warehouse Rent 114.28                     114.28                        
Advance given against purchase of land 40.00                       40.00                          
Advance given 100.00                     -                               
Reimbursement of expenses paid 1.01                          27.84                          

4 TechIndia Nirman Ltd Loan given 1,698.49                  -                               
Loan recovered 1,063.40                  -                               

5 Satish Kagliwal Remuneration 48.00                       48.00                          
6 Devinder Khurana Remuneration 69.76                       65.20                          
7 Dhiraj Rathi Remuneration 6.85                          5.54                             

e) Out standing balances at the year end
as on 31.03.2023 

Rs. In Lakhs

as on
331.03.2022  Rs.In 

Lakhs
1 0 136.13 Cr
2 846.99 Dr 353.60 Dr
3 Agri Tech (India) Ltd. (Advnace against land purchase) 1,950.00 Dr 1,950.00 Dr
4 1,093.79 Dr 868.24 Dr
5 200.00 Dr 160.00 Dr
6 100.00 Dr 0
7 0 0.42 Cr
8 635.09 Dr 0

Notes: 
1
2

46 FFOREIGN CURRENCY TRANSACTIONS Current Year PPrevious Year
Rs In Lakhs RRs In Lakhs

CIF value of Imports: Purchase of Win Chi Win & Vegetable Seeds 97.86                       -                               

Expenditure in Foreign Currency: - 
Travelling Expenses 29.44                       12.86                          
Software License Fee 3.95                          7.56                             
Professional Charges 0.32                          -                               
Membership Fee 39.40                       39.37                          

-                               
Earning in Foreign Currency: F O B value of Exports 807.80                     192.30                        

47

Resolution Passed on

Amount outstanding 
aas on 31st March, 

2022
(Rs In Lakhs)

Investment 08.08.2016

Paithan Mega Food Park Pvt. Ltd. 499.40                          

No amounts in respect of related parties have been written off/back during the year, nor have been provided for as doubtful debts.

Paithan Mega Food Parks Pvt Ltd (advanece)

TechIndia Nirman Ltd

25,000.00                                         

499.40                                                                 

Details related to Investments made, Loans and Advances given and security provided as per section 186 of the Companies Act 2013.

Name of the 
Party

Aggregate limit prescribed in 
resolution for investments, 

loans & advances and 
guarantees (Rs In Lakhs)

Investment made (Rs In Lakhs)

Global Transgenes Ltd.

Arati Farm Pvt Ltd

Related party relationship is as identified by the Company and relied upon by the Auditors.

Paithan Mega Food Parks Pvt Ltd (advance for purhcase of land)

Name of party Nature of transactions

Agri Tech (India) Ltd. (Loan granted)

Paithan Mega Food Parks Pvt Ltd (for expenses)



RResolution Passed on

Amount outstanding 
aas on 31st March, 

2023
(Rs In Lakhs)

Maximum 
outstanding 

during the year
(Rs In Lakhs)

Loans and Advances
08.08.2016

Arati Farms Pvt Ltd 1,093.79                      1,093.79                  
Agritech (India) Ltd. 846.99                          846.99                     
Paithan Megha Food Parks Private Limited 100.00                             100.00                          100.00                     
TechIndia Nirman Ltd 635.09                          1,527.02                  

2,675.88                     33,567.81                 
(i) In respect of above parties, rate of interest is Nil.

Resolution Passed on

Amount outstanding 
aas on 31st March, 

2023
(Rs In Lakhs)

Maximum 
outstanding 

during the year
(Rs In Lakhs)

Guarantee Given
08.08.2016

IDBI Bank  (in favour of Paithan Mega Food Parks Limited) 3,000.00                      3,000.00                  
Janakalyan Sahakari Bank  (in favour of Paithan Mega Food Parks Limited) -                                    1,360.00                      1,360.00                  

4,360.00                     44,360.00                 

48 OOPERATING LEASE

49 EExpenditure on Corporate Social Responsibility Activities

50

Current Year Rs 
iin Lakhs

Previous Year Rs. 
IIn Lakhs

3,503                       -6,756                         
3,503                       -6,756                         

1,90,04,000            1,90,04,000               
1,90,04,000            1,90,04,000               

18.43 -35.55
18.43 -35.55

10 10

51 DDisclosure of Derivatives:

Particulars Foreign Currency 
DDenomination

Foreign Currency 
Amount

Amount
(In Rupees)

Foreign Currency 
AAmount

Amount
(In Rupees)

Assets (Trade Receivables) USD 8.57                                  702.41                          2.04                          155.21                        
Assets (Advance for purchase) USD 0.68                                  57.20                            0.06                          4.33                             

-                            -                               
Liabilities  (Trade Payable) USD -                                    -                                -                            -                               
Liabilities  (Advance against sales) USD -                                    -                                1.10                          83.52                          

52

53

54

25,000.00                                         

788.80                                                                 
818.98                                                                 

1,698.49                                                             

Name of the 
Party

Aggregate limit prescribed in 
resolution for investments, 

loans & advances and 
guarantees (Rs In Lakhs)

Additional Guarantee granted during the 
year

25,000.00                                         

Name of the 
Party

Aggregate limit prescribed in 
resolution for investments, 

loans & advances and 
guarantees (Rs In Lakhs)

Loan granted during the year (Rs In 
Lakhs)

The net profit (loss) for the purpose of measurement of basic and diluted earnings per share in terms of Indian Accounting Standard - 33 on Earnings Per Share has been calculated
as under:

Net Profit  (loss) as per Profit & Loss Account
Numerator: Profit Available for equity share holders
Denominator: Weighted Average Number of Equity shares outstanding (no's)

-                                                                        

The company has been engaged in farmers education for imparting farming training in technology, use of upgraded seeds and methodology of seed production etc. In view of this
some of such programme undertaken by the Company are classified as CSR activities.

The foreign currency outstanding has been translated at the rates of exchange prevailing on the Balance Sheet date in accordance with Indian Accounting Standard 21 - “The
Effects of Changes in Foreign Exchange”. 

Denominator for Diluted equity share holder
Basic Earnings per share is arrived at by dividing Numerator by Denominator
Diluted Earnings per share is arrived at by dividing Numerator for diluted equity share holder by Denominator
The nominal value per equity shares is Rupees

March 31, 2023 March 31, 2022

The Company’s significant leasing arrangements are in respect of operating leases for lands and premises (Agricultural lands, office, stores, godown etc.). These leasing
arrangements which are in cancellable range and are usually renewable by mutual consent on mutually agreeable terms. The aggregate lease rentals payable are charged as rent
in the Statement of Profit and Loss.

 The company has used the borrowings from banks and financial institutions for the purpose for which it was taken at the balance sheet date.

The Company does not have any investment property, hence related disclosure is not required.

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly with
any other person, that are:

3,406.26                                                        

Particulars Amount in Rs
(a) amount required to be spent by the company during the year, 88.88
(b) amount of expenditure incurred, 90.22
(c) shortfall at the end of the year, -
(d) total of previous years shortfall, 0
(e) reason for shortfall, None
(f) nature of CSR activities, Rural Transformation
(g) details of related party transactions, e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as per
relevant Accounting Standard,

None

(h) where a provision is made with respect to a liability incurred by
entering into a contractual obligation, the movements in the
provision during the year should be shown separately

None

Type of Borrower
Amount of loan or advance 

in the nature of loan 
outstanding

Loan Given
Percentage to the total 

Loans and Advances in the 
nature of loans

Related Parties: -
Arati Farms Pvt Ltd Repayable on demand 1,094                                 40.88                                          
Agritech (India) Ltd. Repayable on demand 847                                     31.65                                          
Paithan Mega Food Parks Pvt Ltd Repayable on demand 100                                     3.74                                             
TechIndia Nirman Ltd Repayable on demand 635                                     23.73                                          
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Jeevanlata Kagliwal Satish Kagliwal Devinder Khurana Dhiraj Rathi
Director Managing Director Chief Finance Officer Company Secretary
DIN No.: 02057459 DIN: 00119601 

Place: Chhatrapati Sambhajinagar
Date:22nd April 2023

Additional Information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated Financial Statements to Schedule III to the Companies Act, 2013.

The consolidated financial statements have been prepared based upon the unaudited financial statements as approved by the Board of Directors of the Joint Venture Company. In
the opinion of the management, there will not be material difference in the audited and un-audited financial statments.

Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial Institution or other lender during the year.

Relationship with Struck off Companies - During the year, the company has not carried out any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956.

The company has not invested in Crypto Currency or Virtual Currency, hence related details are not provided

The Company has made borrowings from banks on the basis of security of current assets. At times, there are certain differences in the statement of security filed with bank and
books of account of the company. The reason being timing difference on accounting of sales return and thereby resulting in more assets in the books of account than what has
been given to bank. Further, the company maintained adequately drawing power.

Registration of charges or satisfaction with Registrar of Companies - During the year, the company has registered charges on the assets of the Company with the Registrar of
Companies, where applicable and also satisfied the charges within the time specified under the Companies Act, 2013.

Details of Benami Property held - No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder. 

Previous year’s figures have been regrouped / rearranged wherever necessary to conform to the current year’s presentation.

Utilisation of Borrowed funds and share premium: The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Undisclosed income - There is no case of search or survey of any other cases related to income surrendered or disclosed in any tax assessments under the Income Tax Act, 1961.

As % of 
CConsolidated 

Net Assets

Amount 
(Rs. In 
Lakhs)

As % of 
CConsolidat

ed Profit

Amount 
((Rs. In 
Lakhs)

As % of 
CConsolidate

d Net 
Assets

Amount 
(Rs. In 
Lakhs)

As % of 
CConsolidate

d Profit

Amount (Rs. 
In Lakhs)

Parent:
Nath Bio-genes (India) Ltd 100.02% 79,295.82     100.04% 3,504.72      100.00% 73,952.04     99.99% -6,755.12        

JJoint Venture:
Nath Bio-Genes (Central Asia) LLC, -0.02% -16.13            -0.04% -1.53             0.00% -3.19              0.01% -0.47                

Name of the Enterprise 2022-23 2021-22
Net Assets i.e Total Assets - 

Total Liabilities
Share in Profit/ (Loss) Net Assets i.e Total 

Assets - Total Liabilities
Share in Profit/ (Loss)
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